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+HOHQD� 0RQWDQD 6HQDWH &KDPEHUV

0DUFK ��� ���� 6WDWH &DSLWRO

6HQDWH FRQYHQHG DW ���� S�P� $FWLQJ 3UHVLGHQW 6Z\VJRRG SUHVLGLQJ� ,QYRFDWLRQ E\ 5HYHUHQG .HLWK -RKQVRQ�

3OHGJH RI $OOHJLDQFH WR WKH )ODJ�

5ROO &DOO� $OO PHPEHUV SUHVHQW H[FHSW 6HQDWRU :HOOV DQG PHPEHUV RI WKH -XGLFLDU\ &RPPLWWHH� H[FXVHG� 4XRUXP

SUHVHQW�

6HQDWRU 6Z\VJRRG LQWURGXFHG WKH 'LOORQ -XQLRU )LGGOHUV� XQGHU WKH GLUHFWLRQ RI 0U� 6DQG\ -DPHV� 0XVLF 'LUHFWRU�

7KH 'LOORQ -XQLRU )LGGOHUV UDQJH LQ DJH IURP � WR �� DQG KDYH EHHQ QRPLQDWHG E\ 6HQDWRU %XUQV WR EH LQ WKH

,QGHSHQGHQFH 'D\ SDUDGH LQ :DVKLQJWRQ� '� &�

-XGLFLDU\ &RPPLWWHH PHPEHUV SUHVHQW DW WKLV WLPH�

0U� 3UHVLGHQW� :H� \RXU FRPPLWWHH RQ %LOOV DQG -RXUQDO� KDYLQJ H[DPLQHG WKH GDLO\ MRXUQDO IRU WKH VL[W\�VHYHQWK

OHJLVODWLYH GD\� ILQG WKH VDPH WR EH FRUUHFW�

0LOOHU� &KDLUPDQ

5(32576 2) 67$1',1* &200,77((6

%,//6 $1' -2851$/ �0LOOHU� &KDLUPDQ�� ���������

&RUUHFWO\ SULQWHG� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� +% ���� +% ���� +% ���� +% ���� +% ���� +% ����

+% ���� +-5 �� +-5 �� +-5 ��� +-5 ���

&RUUHFWO\ SULQWHG� +% ��� +% ���� +% ���� +% ���� +% ���� +% ���� +% ���� +% ���� +-5 ��

&RUUHFWO\ HQJURVVHG� 6% ���� 6% ���� 6-5 ��� +% ��� +% ���� +% ���� +% ���� +% ���� +% ���� +% ���� +%

���� +-5 ��

&RUUHFWO\ HQUROOHG� 6% ����

([DPLQHG E\ WKH VSRQVRU DQG IRXQG WR EH FRUUHFW� 6% ����

6LJQHG E\ WKH 3UHVLGHQW DW ����� D�P�� 0DUFK ��� ����� 6% ��� 6% ��� 6% ���� 6% ����

6LJQHG E\ WKH 6HFUHWDU\ RI 6HQDWH DW ����� D�P�� 0DUFK ��� ����� 6% ��� 6% ��� 6% ��� 6% ��� 6% ���� 6% ����

6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6-5 �� 6-5 ���

6LJQHG E\ WKH 6SHDNHU DW ����� S�P�� 0DUFK ��� ����� 6% ��� 6% ��� 6% ���� 6% ����

6LJQHG E\ WKH 6SHDNHU DW ���� S�P�� 0DUFK ��� ����� 6% ��� 6% ��� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6-5 �� 6-5 ���

%86,1(66 $1' ,1'8675< �+HUWHO� &KDLUPDQ�� ���������

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+-5 ��� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

('8&$7,21 $1' &8/785$/ 5(6285&(6 �7RHZV� &KDLUPDQ�� ���������

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQHV � DQG ��

)ROORZLQJ� �/$:6�� RQ OLQH �

6WULNH� UHPDLQGHU RI OLQH � WKURXJK �&2167,787,21�� RQ OLQH �

�� 7LWOH� SDJH �� OLQH ��
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6WULNH� �-81(�

,QVHUW� �0$<�

�� 7LWOH� SDJH �� OLQH � WKURXJK OLQH ��

)ROORZLQJ� �'$7(�� RQ OLQH �

6WULNH� UHPDLQGHU RI OLQH � WKURXJK �(/(&725$7(�� RQ OLQH �

)ROORZLQJ� �$'-867,1*� RQ OLQH �

,QVHUW� �&(57$,1�

�� 7LWOH� SDJH �� OLQH ���

6WULNH� �-81(�

,QVHUW� �0$<�

6WULNH� �'(),1,1* �7$; ,1&5($6(� )25 385326(6 2) (/(&7,216��

�� 7LWOH� SDJH �� OLQHV �� WKURXJK ���

)ROORZLQJ� �'(&5($6(�� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �,1&5($6(�� RQ OLQH ��

)ROORZLQJ� ����������� RQ OLQH ��

,QVHUW� �����������

)ROORZLQJ� ����������� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK ����������� RQ OLQH ��

6WULNH� ����������� RQ OLQH �� WKURXJK �����������

6WULNH� ���������� ���������� RQ OLQH ��

6WULNH� ����������� RQ OLQH �� WKURXJK ������������ RQ OLQH ��

)ROORZLQJ� ������������ RQ OLQH ��

6WULNH� ����������� �����������

,QVHUW� �$1'�

6WULNH� �$1' ����������� RQ OLQH ��

)ROORZLQJ� WKH ILUVW �0&$�� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �3529,6,21�� RQ OLQH ��

6WULNH� �$1 ,00(',$7(� RQ OLQH ��

6WULNH� �'$7(�

,QVHUW� �'$7(6�

�� 3DJH �� OLQH ���

6WULNH� �� RWKHU WKDQ WD[ PHDVXUHV��

�� 3DJH �� OLQHV � DQG ��

)ROORZLQJ� �ODZ�� RQ OLQH �

6WULNH� UHPDLQGHU RI OLQH � WKURXJK �HOHFWLRQ�� RQ OLQH �

�� 3DJH �� OLQH ���

3DJH �� OLQH ���

3DJH �� OLQH ���

6WULNH� �-XQH� RQ DOO WKUHH OLQHV

,QVHUW� �0D\�

�� 3DJH �� OLQH ��
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3DJH �� OLQH ��

6WULNH� �-XQH� LQ ERWK SODFHV

,QVHUW� �0D\�

��� 3DJH �� OLQH ��

)ROORZLQJ� OLQH �

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� &DQGLGDWH TXDOLILFDWLRQ DQG QRPLQDWLRQ� ��� ([FHSW DV SURYLGHG LQ ��������� DQ\ SHUVRQ

ZKR LV TXDOLILHG WR YRWH LQ D GLVWULFW XQGHU WKH SURYLVLRQV RI ��������� VKDOO EH LV HOLJLEOH IRU WKH RIILFH RI WUXVWHH�

��� ([FHSW DV SURYLGHG LQ ��������� DQ\ ILYH HOHFWRUV TXDOLILHG XQGHU WKH SURYLVLRQV RI ��������� RI DQ\

GLVWULFW� H[FHSW D ILUVW�FODVV HOHPHQWDU\ GLVWULFW� PD\ QRPLQDWH DV PDQ\ WUXVWHH FDQGLGDWHV DV WKHUH DUH WUXVWHH SRVLWLRQV

VXEMHFW WR HOHFWLRQ DW WKH HQVXLQJ HOHFWLRQ� 7KH QDPH RI HDFK SHUVRQ QRPLQDWHG IRU FDQGLGDF\ VKDOO PXVW EH VXEPLWWHG

WR WKH FOHUN RI WKH GLVWULFW QRW OHVV WKDQ �� �� GD\V EHIRUH WKH UHJXODU VFKRRO HOHFWLRQ GD\ DW ZKLFK KH WKH SHUVRQ LV

WR EH D FDQGLGDWH� ,I WKHUH DUH GLIIHUHQW WHUPV WR EH ILOOHG� WKH WHUP IRU ZKLFK HDFK FDQGLGDWH LV QRPLQDWHG VKDOO PXVW

DOVR EH LQGLFDWHG���

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH �� OLQH �� WKURXJK SDJH ��� OLQH ���

6WULNH� VHFWLRQV � WKURXJK �� LQ WKHLU HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ��� OLQHV � DQG ��

6WULNH� �ILQDO VWDWHPHQW RI WKH SULRU \HDU
V�

��� 3DJH ��� OLQH �� WKURXJK SDJH ��� OLQH ���

6WULNH� VHFWLRQV �� WKURXJK �� LQ WKHLU HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

,QVHUW� 6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� %$6( EXGJHWV DQGPD[LPXP JHQHUDO IXQG EXGJHWV� ��� 7KH WUXVWHHV RI D GLVWULFW VKDOO DGRSW

D JHQHUDO IXQG EXGJHW WKDW�

�D� H[FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� LV DW OHDVW HTXDO WR WKH %$6( EXGJHW HVWDEOLVKHG IRU WKH GLVWULFW�

RU DQG�

�E� H[FHSW DV SURYLGHG LQ VHFWLRQ �� &KDSWHU ��� 6SHFLDO /DZV RI 1RYHPEHU ����� DQG VXEVHFWLRQ ��� RI

WKLV VHFWLRQ ���� GRHV QRW H[FHHG WKH PD[LPXP JHQHUDO IXQG EXGJHW HVWDEOLVKHG IRU WKH GLVWULFW�

��� �D� ,I WKH %$6( EXGJHW IRU D GLVWULFW IRU WKH VFKRRO ILVFDO \HDU LV JUHDWHU WKDQ WKH JHQHUDO IXQG EXGJHW

RI WKH GLVWULFW IRU WKH SULRU VFKRRO ILVFDO \HDU� WKH WUXVWHHV RI WKH GLVWULFW�

�L� VKDOO LQFUHDVH WKH JHQHUDO IXQG EXGJHW E\ DW OHDVW�

�$� ��� RI WKH UDQJH EHWZHHQ WKH GLVWULFW JHQHUDO IXQG EXGJHW IRU WKH VFKRRO ILVFDO \HDU HQGLQJ -XQH ���

����� DQG WKH %$6( EXGJHW IRU WKH GLVWULFW IRU WKH VFKRRO ILVFDO \HDU EHJLQQLQJ -XO\ �� �����

�%� ����� RI WKH UDQJH EHWZHHQ WKH GLVWULFW JHQHUDO IXQG EXGJHW IRU WKH VFKRRO ILVFDO \HDU HQGLQJ -XQH ���

����� DQG WKH %$6( EXGJHW IRU WKH GLVWULFW IRU WKH VFKRRO ILVFDO \HDU EHJLQQLQJ -XO\ �� �����

�&� ��� RI WKH UDQJH EHWZHHQ WKH GLVWULFW JHQHUDO IXQG EXGJHW IRU WKH VFKRRO ILVFDO \HDU HQGLQJ -XQH ���

����� DQG WKH %$6( EXGJHW IRU WKH GLVWULFW IRU WKH VFKRRO ILVFDO \HDU EHJLQQLQJ -XO\ �� ����� RU

�'� WKH UHPDLQGHU RI WKH UDQJH EHWZHHQ WKH GLVWULFW JHQHUDO IXQG EXGJHW IRU WKH VFKRRO ILVFDO \HDU HQGLQJ

-XQH ��� ����� DQG WKH %$6( EXGJHW IRU WKH GLVWULFW IRU WKH VFKRRO ILVFDO \HDU EHJLQQLQJ -XO\ �� �����

�LL� PD\ LQFUHDVH WKH JHQHUDO IXQG EXGJHW EH\RQG WKH DPRXQW LQ VXEVHFWLRQ ����D��L� EXW QRW E\ PRUH WKDQ

�� RI WKH SUHYLRXV \HDU
V JHQHUDO IXQG EXGJHW RU E\ PRUH WKDQ �� RI WKH SUHYLRXV \HDU
V JHQHUDO IXQG SHU�$1%

PXOWLSOLHG E\ WKH FXUUHQW \HDU
V $1% IRU EXGJHWLQJ SXUSRVHV SXUVXDQW WR VXEVHFWLRQ ����E��

�E� 7KH WUXVWHHV VKDOO VXEPLW D SURSRVLWLRQ RQ DQ\ DPRXQW H[FHHGLQJ WKH OLPLWDWLRQV LQ VXEVHFWLRQ ����D��L�
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WR WKH HOHFWRUV RI WKH GLVWULFW� DV SURYLGHG LQ ���������

������ �D� :KHQHYHU WKH WUXVWHHV RI D GLVWULFW DGRSW D JHQHUDO IXQG EXGJHW WKDW H[FHHGV WKH %$6( EXGJHW IRU

WKH GLVWULFW EXW GRHV QRW H[FHHG WKH PD[LPXP JHQHUDO IXQG EXGJHW IRU WKH GLVWULFW� WKH WUXVWHHV VKDOO VXEPLW D

SURSRVLWLRQ WR WKH HOHFWRUV RI WKH GLVWULFW� DV SURYLGHG LQ ��������� IRU DQ\ EXGJHW DPRXQW WKDW H[FHHGV WKH�

�L� SUHYLRXV \HDU
V JHQHUDO IXQG EXGJHW DPRXQW� RU

�LL� WKH SUHYLRXV \HDU
V JHQHUDO IXQG EXGJHW SHU�$1% PXOWLSOLHG E\ WKH FXUUHQW \HDU
V $1% IRU EXGJHWLQJ

SXUSRVHV�

�E� $ JHQHUDO IXQG EXGJHW DGRSWHG XQGHU WKLV VXEVHFWLRQ ��� ��� PD\ QRW H[FHHG WKH JUHDWHU RI�

�L� ���� RI WKH SUHYLRXV \HDU
V JHQHUDO IXQG EXGJHW DV DGMXVWHG E\ WKH SURYLVLRQV RI VHFWLRQ �� &KDSWHU ���
6SHFLDO /DZV RI 1RYHPEHU ����� RU

�LL� ���� RI WKH SUHYLRXV \HDU
V JHQHUDO IXQG EXGJHW SHU�$1% PXOWLSOLHG E\ WKH FXUUHQW \HDU
V $1% IRU
EXGJHWLQJ SXUSRVHV DV DGMXVWHG E\ WKH SURYLVLRQV RI VHFWLRQ �� &KDSWHU ��� 6SHFLDO /DZV RI 1RYHPEHU �����

����D���� ,I WKH PD[LPXP JHQHUDO IXQG EXGJHW IRU D GLVWULFW IRU DQ HQVXLQJ VFKRRO ILVFDO \HDU LV OHVV WKDQ WKH
JHQHUDO IXQG EXGJHW IRU WKH GLVWULFW IRU WKH FXUUHQW VFKRRO ILVFDO \HDU� DV DGMXVWHG E\ WKH SURYLVLRQV RI VHFWLRQ ��
&KDSWHU ��� 6SHFLDO /DZV RI 1RYHPEHU ����� WKH WUXVWHHV RI WKH GLVWULFW PD\ QRW DGRSW D JHQHUDO IXQG EXGJHW IRU
WKH HQVXLQJ VFKRRO ILVFDO \HDU WKDW LV JUHDWHU WKDQ WKH GLVWULFW
V JHQHUDO IXQG EXGJHW IRU WKH FXUUHQW VFKRRO ILVFDO \HDU
7KH WUXVWHHV PD\ DGRSW D JHQHUDO IXQG EXGJHW JUHDWHU WKDQ WKH PD[LPXP JHQHUDO IXQG EXGJHW RQO\ LI WKH EXGJHW
DGRSWHG IRU WKH SUHYLRXV \HDU ZDV JUHDWHU WKDQ WKH GLVWULFW
V PD[LPXP JHQHUDO IXQG EXGJHW IRU WKH SUHYLRXV \HDU�
+RZHYHU� WKH EXGJHW DGRSWHG IRU WKH FXUUHQW \HDU PD\ QRW H[FHHG WKH OHVVHU RI�

�D� WKH DGRSWHG EXGJHW IRU WKH SUHYLRXV \HDU� RU
�E� WKH GLVWULFW
V FXUUHQW PD[LPXP JHQHUDO IXQG EXGJHW SOXV WKH RYHU PD[LPXP JHQHUDO IXQG EXGJHW DPRXQW

DGRSWHG IRU WKH SUHYLRXV \HDU�
�E��F� ([FHSW IRU WKH VFKRRO ILVFDO \HDU EHJLQQLQJ -XO\ �� ����� WKH 7KH WUXVWHHV RI WKH GLVWULFW VKDOO VXEPLW

D SURSRVLWLRQ WR UDLVH DQ\ JHQHUDO IXQG EXGJHW DPRXQW WKDW LV LQ H[FHVV RI WKH PD[LPXP JHQHUDO IXQG EXGJHW IRU WKH
GLVWULFW WR WKH HOHFWRUV ZKR DUH TXDOLILHG XQGHU ��������� WR YRWH RQ WKH SURSRVLWLRQ� DV SURYLGHG LQ ���������

������ :KHQHYHU WKH WUXVWHHV RI D GLVWULFW DGRSW D JHQHUDO IXQG EXGJHW WKDW GRHV QRW H[FHHG WKH %$6( EXGJHW
IRU WKH GLVWULFW� WKH WUXVWHHV VKDOO ILQDQFH WKLV DPRXQW ZLWK 7KH %$6( EXGJHW IRU WKH GLVWULFW PXVW EH ILQDQFHG E\ WKH
IROORZLQJ VRXUFHV RI UHYHQXH�

�D� VWDWH HTXDOL]DWLRQ DLG DV SURYLGHG LQ ��������� LQFOXGLQJ DQ\ JXDUDQWHHG WD[ EDVH DLG IRU ZKLFK WKH
GLVWULFW PD\ EH HOLJLEOH� DV SURYLGHG LQ �������� WKURXJK ���������

�E� FRXQW\ HTXDOL]DWLRQ DLG� DV SURYLGHG LQ �������� DQG ���������
�F� D GLVWULFW OHY\ IRU VXSSRUW RI D VFKRRO QRW DSSURYHG DV DQ LVRODWHG VFKRRO XQGHU WKH SURYLVLRQV RI �����

����
�G� SD\PHQWV LQ VXSSRUW RI VSHFLDO HGXFDWLRQ SURJUDPV XQGHU WKH SURYLVLRQV RI ���������
�H� QRQOHY\ UHYHQXH DV SURYLGHG LQ ��������� DQG
�I� D %$6( EXGJHW OHY\ RQ WKH WD[DEOH YDOXH RI DOO SURSHUW\ ZLWKLQ WKH GLVWULFW�
������ 7KH RYHU�%$6( EXGJHW DPRXQW RI D GLVWULFW PXVW EH ILQDQFHG E\ D OHY\ RQ WKH WD[DEOH YDOXH RI DOO

SURSHUW\ ZLWKLQ WKH GLVWULFW RU RWKHU UHYHQXH DYDLODEOH WR WKH GLVWULFW DV SURYLGHG LQ ����������
^,QWHUQDO 5HIHUHQFHV WR ��������� �$// 2.�
�������� �������� �������� ��������
�������� �������� �������� ��������
�������� �������� �������� ��������
��������`�
,QVHUW� 6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� $GGLWLRQDO ILQDQFLQJ IRU JHQHUDO IXQG �� HOHFWLRQ IRU DXWKRUL]DWLRQ WR LPSRVH� ��� 7KH

WUXVWHHV RI D GLVWULFW PD\ SURSRVH WR DGRSW�

�D� D EXGJHW DPRXQW XS WR WKH %$6( EXGJHW DPRXQW IRU WKH GLVWULFW JHQHUDO IXQG WKDW LV ZLWKLQ WKH OLPLWDWLRQV

DQG UHTXLUHG EXGJHW LQFUHDVHV SURYLGHG LQ ������������

�E��D� DQ RYHU�%$6( EXGJHW DPRXQW IRU WKH GLVWULFW JHQHUDO IXQG WKDW GRHV QRW H[FHHG WKH PD[LPXP JHQHUDO
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IXQG EXGJHW IRU WKH GLVWULFW RU RWKHU OLPLWDWLRQV� DV SURYLGHG LQ ��������������� RU

�F��E� D JHQHUDO IXQG EXGJHW DPRXQW LQ H[FHVV RI WKH PD[LPXP JHQHUDO IXQG EXGJHW DPRXQW IRU WKH GLVWULFW�

DV SURYLGHG LQ ���������������

��� $Q\ LQFUHDVH LQ WKH ORFDO SURSHUW\ WD[ OHY\ WKDW UHVXOWV IURP WKH EXGJHW DPRXQW SURSRVHG E\ WKH WUXVWHHV

PXVW EH VXEPLWWHG WR WKH TXDOLILHG HOHFWRUV RI WKH GLVWULFW� 7KH WUXVWHHV DUH QRW UHTXLUHG WR VXEPLW WR WKH TXDOLILHG

HOHFWRUV DQ\ LQFUHDVH LQ VWDWH IXQGLQJ RI WKH EDVLF RU SHU�$1% HQWLWOHPHQWV DSSURYHG E\ WKH OHJLVODWXUH� :KHQ WKH

WUXVWHHV RI D GLVWULFW GHWHUPLQH WKDW D YRWHG DPRXQW RI ILQDQFLQJ LV UHTXLUHG IRU WKH JHQHUDO IXQG EXGJHW� WKH WUXVWHHV

VKDOO VXEPLW WKH SURSRVLWLRQ WR ILQDQFH WKH DGGLWLRQDO YRWHG DPRXQW RI JHQHUDO IXQG ILQDQFLQJ EXGJHW DXWKRULW\ WR WKH

HOHFWRUV ZKR DUH TXDOLILHG XQGHU ��������� WR YRWH XSRQ WKH SURSRVLWLRQ� 7KH VSHFLDO HOHFWLRQ PXVW EH FDOOHG DQG

FRQGXFWHG LQ WKH PDQQHU SUHVFULEHG E\ WKLV WLWOH IRU VFKRRO HOHFWLRQV� 7KH EDOORW IRU WKH HOHFWLRQ PXVW VWDWH WKH DPRXQW

RI PRQH\ WR EH ILQDQFHG� WKH DSSUR[LPDWH QXPEHU RI PLOOV UHTXLUHG WR UDLVH DOO RU D SRUWLRQ RI WKH PRQH\� DQG WKH

SXUSRVH IRU ZKLFK WKH PRQH\ ZLOO EH H[SHQGHG HVWLPDWHG LQFUHDVH LQ ORFDO SURSHUW\ WD[HV RYHU WKH SULRU \HDU QHHGHG

WR IXQG WKH EXGJHW DPRXQW SURSRVHG E\ WKH WUXVWHHV� 7KH EDOORW PXVW EH LQ WKH IROORZLQJ IRUPDW�

352326,7,21

7KH GLVWULFW OHYLHG �VWDWH WKH WRWDO DPRXQW RI ORFDO SURSHUW\ WD[HV OHYLHG LQ VXSSRUW RI WKH GLVWULFW
V SULRU

\HDU
V JHQHUDO IXQG EXGJHW� GROODUV WR VXSSRUW WKH SUHYLRXV \HDU
V JHQHUDO IXQG EXGJHW� ,I WKLV SURSRVLWLRQ LV

DSSURYHG� WKH ORFDO SURSHUW\ WD[HV UHTXHVWHG LQ VXSSRUW RI WKH GLVWULFW
V SULRU \HDU
V JHQHUDO IXQG EXGJHW ZLOO LQFUHDVH

E\ DSSUR[LPDWHO\ �VWDWH WKH DSSUR[LPDWH DGGLWLRQDO ORFDO SURSHUW\ WD[HV��

6KDOO WKH GLVWULFW EH DXWKRUL]HG WR H[SHQG WKH VXP RI �VWDWH WKH DGGLWLRQDO DPRXQW WR EH H[SHQGHG�� DQG EHLQJ

DSSUR[LPDWHO\ �JLYH QXPEHU� PLOOV� IRU WKH SXUSRVH RI �LQVHUW WKH SXUSRVH IRU ZKLFK WKH DGGLWLRQDO ILQDQFLQJ LV PDGH�

LQFUHDVH WKH ORFDO SURSHUW\ WD[HV E\ WKH DPRXQW UHIHUHQFHG LQ WKLV VXEVHFWLRQ"

>@ )25 EXGJHW DXWKRULW\ DQG DQ\ WKH DGGLWLRQDO OHY\�

>@ $*$,167 EXGJHW DXWKRULW\ DQG DQ\ WKH DGGLWLRQDO OHY\�

��� ,I WKH HOHFWLRQ RQ DQ\ DGGLWLRQDO ILQDQFLQJ ORFDO SURSHUW\ WD[HV IRU WKH JHQHUDO IXQG LV DSSURYHG E\ D

PDMRULW\ YRWH RI WKH HOHFWRUV YRWLQJ DW WKH HOHFWLRQ� WKH SURSRVLWLRQ FDUULHV DQG WKH WUXVWHHV PD\ XVH DQ\ SRUWLRQ RU

DOO RI WKH DXWKRUL]HG DPRXQW LQ DGRSWLQJ WKH ILQDO JHQHUDO IXQG EXGJHW� 7KH WUXVWHHV VKDOO FHUWLI\ DQ\ DGGLWLRQDO OHY\

DPRXQW DXWKRUL]HG E\ WKH VSHFLDO HOHFWLRQ RQ WKH EXGJHW IRUP WKDW LV VXEPLWWHG WR WKH FRXQW\ VXSHULQWHQGHQW� DQG WKH

FRXQW\ FRPPLVVLRQHUV VKDOO OHY\ WKH DXWKRUL]HG QXPEHU RI PLOOV RQ WKH WD[DEOH YDOXH RI DOO WD[DEOH SURSHUW\ ZLWKLQ

WKH GLVWULFW� DV SUHVFULEHG LQ ��������� WR UDLVH WKH DPRXQW RI WKH DGGLWLRQDO OHY\�

��� $XWKRUL]DWLRQ WR OHY\ DQ DGGLWLRQDO WD[ WR VXSSRUW D EXGJHW DPRXQW DGRSWHG DV DOORZHG E\ ��������������

LV HIIHFWLYH IRU RQO\ � VFKRRO ILVFDO \HDU�

��� $OO OHYLHV DGRSWHG XQGHU WKLV VHFWLRQ PXVW EH DXWKRUL]HG E\ D VSHFLDO HOHFWLRQ FRQGXFWHG EHIRUH $XJXVW

� RI WKH VFKRRO ILVFDO \HDU IRU ZKLFK LW LV HIIHFWLYH�

��� ,I WKH WUXVWHHV RI D GLVWULFW DUH UHTXLUHG WR VXEPLW D SURSRVLWLRQ WR ILQDQFH DQ LQFUHDVHG DPRXQW XS WR WKH

%$6( EXGJHW DPRXQW� DV SURYLGHG LQ ������������E�� DQ LQFUHDVHG RYHU�%$6( EXGJHW DPRXQW� DV SURYLGHG LQ �����

�������D����� RU DQ DPRXQW LQ H[FHVV RI WKH PD[LPXP JHQHUDO IXQG EXGJHW DPRXQW IRU WKH GLVWULFW� DV DOORZHG E\ ���

������������ WR WKH HOHFWRUV RI WKH GLVWULFW� WKH WUXVWHHV VKDOO FRPSO\ ZLWK WKH SURYLVLRQV RI VXEVHFWLRQV ��� WKURXJK

��� ��� RI WKLV VHFWLRQ��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ��� OLQH ���

6WULNH� �-XQH�

,QVHUW� �0D\�

��� 3DJH ��� OLQH �� WKURXJK SDJH ��� OLQH ���

6WULNH� VHFWLRQ �� DQG �� LQ WKHLU HQWLUHW\
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5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ���

6WULNH� �DV SURYLGHG LQ ����������

,QVHUW� �DW OHDVW �� GD\V EHIRUH WKH HOHFWLRQ�

��� 3DJH ��� OLQH � WKURXJK SDJH ��� OLQH ���

6WULNH� VHFWLRQV �� WKURXJK �� LQ WKHLU HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQ

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� &RRUGLQDWLRQ LQVWUXFWLRQ� ,I +RXVH %LOO 1R� ��� DQG >WKLV DFW@ DUH ERWK

SDVVHG DQG DSSURYHG� WKHQ +RXVH %LOO 1R� ��� LV YRLG��

��� 3DJH ��� OLQHV �� WKURXJK ���

)ROORZLQJ� �DSSOLFDELOLW\�� RQ OLQH ��

6WULNH� �>7KLV�

,QVHUW� ���� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� >WKLV�

)ROORZLQJ� �HIIHFWLYH� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �DSSURYDO� RQ OLQH ��

,QVHUW� �-XO\ �� ������

6WULNH� �RQ RU DIWHU >WKH HIIHFWLYH GDWH RI WKLV DFW@�

,QVHUW� �DIWHU -XO\ �� ����

)ROORZLQJ� OLQH ��

,QVHUW� ���� >6HFWLRQ � DQG WKLV VHFWLRQ@ DUH HIIHFWLYH RQ SDVVDJH DQG DSSURYDO��

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

+% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� �5(48,5(�

6WULNH� �),1*(535,17,1* $1'�

)ROORZLQJ� �$�

,QVHUW� �1$0(�%$6(' &5,0,1$/�

�� 7LWOH� SDJH �� OLQH ���

6WULNH� �),1*(535,17,1* $1'�

�� 7LWOH� SDJH �� OLQH ���

6WULNH� �),1*(535,17,1* $1'�

)ROORZLQJ� �$�

,QVHUW� �1$0(�%$6(' &5,0,1$/�

�� 7LWOH� SDJH �� OLQH ���

6WULNH� �),1*(535,17,1* $1'�
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�� 7LWOH� SDJH �� OLQHV �� DQG ���

)ROORZLQJ� �&216(17 72�

6WULNH� �),1*(535,17,1* $1'�

)ROORZLQJ� WKH ILUVW �$� RQ OLQH ��

,QVHUW� �1$0(�%$6(' &5,0,1$/�

�� 7LWOH� SDJH �� OLQH ���

6WULNH� �),1*(535,17,1* $1'�

)ROORZLQJ� �&21'8&7,1* $�
,QVHUW� �1$0(�%$6(' &5,0,1$/�

�� 7LWOH� SDJH �� OLQHV �� WKURXJK ���
6WULNH� �3529,',1*� RQ OLQH �� WKURXJK �3529,6,21�� OLQH ��
)ROORZLQJ� �3529,',1*� RQ OLQH ��
,QVHUW� �$1�
6WULNH� �'$7(6�
,QVHUW� �'$7(�

�� 3DJH �� OLQH ���
6WULNH� �)LQJHUSULQWLQJ DQG�
,QVHUW� �1DPH�EDVHG FULPLQDO�

�� 3DJH �� OLQH ��
6WULNH� �ILQJHUSULQWLQJ DQG�
)ROORZLQJ� �D�
,QVHUW� �QDPH�EDVHG FULPLQDO�

��� 3DJH �� OLQH ��
6WULNH� �WKH ILQJHUSULQWLQJ DQG�

��� 3DJH �� OLQH ��
6WULNH� �ILQJHUSULQWLQJ�
,QVHUW� �EDFNJURXQG FKHFN�

��� 3DJH �� OLQH ���
6WULNH� �����
,QVHUW� �����
)ROORZLQJ� �IRU�
6WULNH� �ILQJHUSULQWLQJ DQG�

��� 3DJH �� OLQH ���
6WULNH� �352&(66,1* ),1*(535,176 $1'�
)ROORZLQJ� �&21'8&7,1*�
,QVHUW� �QDPH�EDVHG FULPLQDO�

��� 3DJH �� OLQH ���
6WULNH� �),1*(535,17,1* $1'�
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��� 3DJH �� OLQH ��

6WULNH� �352&(66 ),1*(535,176 $1'�

��� 3DJH �� OLQH ��

6WULNH� �)LQJHUSULQWLQJ DQG�

,QVHUW� �1DPH�EDVHG FULPLQDO�

��� 3DJH �� OLQH ���

6WULNH� �ILQJHUSULQWLQJ DQG�

)ROORZLQJ� �DQG D�

,QVHUW� �QDPH�EDVHG FULPLQDO�

��� 3DJH �� OLQHV �� DQG ���
6WULNH� ����� RQ OLQH ��
,QVHUW� ����
)ROORZLQJ� �IRU�
6WULNH� �ILQJHUSULQWLQJ DQG�
)ROORZLQJ� �FKHFN� RQ OLQH ��
6WULNH� UHPDLQGHU RI OLQH �� WKURXJK ��@� RQ OLQH ��

��� 3DJH �� OLQH ���
6WULNH� �ILQJHUSULQWLQJ DQG�

��� 3DJH �� OLQH ���
6WULNH� �),1*(535,17,1* $1'�
,QVHUW� �1DPH�EDVHG FULPLQDO�

��� 3DJH �� OLQHV �� DQG ���
)ROORZLQJ� �&216(17 72� RQ OLQH ��
6WULNH� �),1*(535,17,1* $1'�
)ROORZLQJ� �$1' $� RQ OLQH ��
,QVHUW� �QDPH�EDVHG FULPLQDO�

��� 3DJH �� OLQH ���
6WULNH� �����
,QVHUW� ����
)ROORZLQJ� �)25�
6WULNH� �),1*(535,17,1* $1'�

��� 3DJH �� OLQH ���
)ROORZLQJ� �&+(&.��
6WULNH� UHPDLQGHU RI OLQH ��

��� 3DJH �� OLQH ���
6WULNH� �),1*(535,176�
,QVHUW� �QDPH�EDVHG FULPLQDO EDFNJURXQG FKHFN UHTXHVWV�
��� 3DJH �� OLQH ��
6WULNH� �),1*(535,176�
,QVHUW� �UHTXHVWV�
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��� 3DJH �� OLQH ��

6WULNH� �),1*(535,17�

)ROORZLQJ� �352&(66,1*�

,QVHUW� �EDFNJURXQG FKHFN UHTXHVWV�

��� 3DJH �� OLQH ���

)ROORZLQJ� �����

,QVHUW� ��D��

��� 3DJH �� OLQHV �� DQG ���

)ROORZLQJ� �WR�

6WULNH� ��� RQ OLQH �� WKURXJK ��D�� RQ OLQH ��

��� 3DJH �� OLQH ���

6WULNH� �� $1'�

,QVHUW� ���

��� 3DJH �� OLQH ���

)ROORZLQJ� ��E��

,QVHUW� �7KH GHSDUWPHQW RI MXVWLFH DQG RWKHU FULPLQDO MXVWLFH DJHQFLHV PD\ DFFHSW QDPH�EDVHG FULPLQDO EDFNJURXQG

FKHFN UHTXHVWV IURP DQG PD\ SURYLGH DYDLODEOH ORFDO� VWDWH� PXOWLVWDWH� IHGHUDO �WR WKH H[WHQW DOORZHG E\

IHGHUDO ODZ�� DQG RWKHU FULPLQDO KLVWRU\ UHFRUG LQIRUPDWLRQ WR�

��� 3DJH �� OLQH ��

6WULNH� �),1*(535,176�

,QVHUW� �QDPH�EDVHG FULPLQDO EDFNJURXQG FKHFN UHTXHVWV�

��� 3DJH �� OLQH ��

6WULNH� �),1*(535,176�

,QVHUW� �UHTXHVW�

��� 3DJH �� OLQH ��

6WULNH� �),1*(535,176 $5(�

,QVHUW� �QDPH LV�

��� 3DJH �� OLQH ���

6WULNH� �$ 6(7 2) ),1*(535,176 $1'�

6WULNH� �$'',7,21$/�

��� 3DJH �� OLQHV �� DQG ���

)ROORZLQJ� �6+$//� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �6+$//� RQ OLQH ��

��� 3DJH �� OLQH ���

6WULNH� �),1*(535,176�

,QVHUW� �QDPH�EDVHG FULPLQDO EDFNJURXQG FKHFN UHTXHVWV�

6WULNH� �2)�

,QVHUW� �UHJDUGLQJ�
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��� 3DJH �� OLQH ���

6WULNH� �),1*(535,176�

,QVHUW� �UHTXHVW�

��� 3DJH �� OLQH ���

6WULNH� �),1*(535,176 $5(�

,QVHUW� �QDPH LV�

��� 3DJH �� OLQH ��

6WULNH� �$ 6(7 2) ),1*(535,176 $1'�

6WULNH� �$'',7,21$/�

��� 3DJH �� OLQHV � DQG ��

)ROORZLQJ� �6+$//� RQ OLQH �

6WULNH� UHPDLQGHU RI OLQH � WKURXJK �6+$//� RQ OLQH �

��� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQ

��� 3DJH �� OLQH ���

6WULNH� �GDWHV�

,QVHUW� �GDWH�

6WULNH� ����� WKURXJK �>WKLV�

,QVHUW� �>7KLV�

��� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

),1$1&( $1' &/$,06 �6Z\VJRRG� &KDLUPDQ�� ���������

+% �� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

-8',&,$5< �*URVILHOG� &KDLUPDQ�� ���������

+% ��� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

6WULNH� �3529,',1* 7+$7�

,QVHUW� �&5($7,1*�

�� 7LWOH� SDJH ��

6WULNH� �,1&/8'(6 $66$8/7�

)ROORZLQJ� �)/8,'�

6WULNH� �&200,77(' %< $1 ,1&$5&(5$7(' 3(5621�

�� 7LWOH� OLQH ��
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)ROORZLQJ� �2))(16(��

,QVHUW� �$1'�

�� 7LWOH� OLQH � WKURXJK OLQH ��

)ROORZLQJ� �)/8,'�� RQ OLQH �

6WULNH� UHPDLQGHU RI OLQH � WKURXJK �'$7(� RQ OLQH �

�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ���

6WULNH� HYHU\WKLQJ IROORZLQJ WKH HQDFWLQJ FODXVH

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� $VVDXOW ZLWK ERGLO\ IOXLG� ��� $ SHUVRQ FRPPLWV WKH RIIHQVH RI DVVDXOW ZLWK

D ERGLO\ IOXLG LI WKH SHUVRQ SXUSRVHO\ RU NQRZLQJO\ FDXVHV RQH RI WKH SHUVRQ
V ERGLO\ IOXLGV WR PDNH SK\VLFDO FRQWDFW

ZLWK D ODZ HQIRUFHPHQW RIILFHU RU VWDII SHUVRQ RI D GHWHQWLRQ IDFLOLW\�
�D� GXULQJ RU DIWHU DQ DUUHVW IRU D FULPLQDO RIIHQVH�
�E� ZKLOH WKH SHUVRQ LV LQFDUFHUDWHG LQ RU EHLQJ WUDQVSRUWHG WR RU IURP D VWDWH SULVRQ RU D FRXQW\� FLW\� RU

UHJLRQDO MDLO RU GHWHQWLRQ IDFLOLW\� RU
�F� LI WKH SHUVRQ LV D PLQRU� ZKLOH WKH \RXWK LV GHWDLQHG LQ RU EHLQJ WUDQVSRUWHG WR RU IURP D FRXQW\� FLW\�

RU UHJLRQDO MDLO RU GHWHQWLRQ IDFLOLW\ RU D \RXWK GHWHQWLRQ IDFLOLW\� VHFXUH GHWHQWLRQ IDFLOLW\� UHJLRQDO GHWHQWLRQ IDFLOLW\�
VKRUW�WHUP GHWHQWLRQ FHQWHU� VWDWH \RXWK FRUUHFWLRQDO IDFLOLW\� RU VKHOWHU FDUH IDFLOLW\�

��� $ SHUVRQ FRQYLFWHG RI WKH RIIHQVH RI DVVDXOW ZLWK D ERGLO\ IOXLG VKDOO EH ILQHG DQ DPRXQW QRW WR H[FHHG
������ RU LQFDUFHUDWHG LQ D FRXQW\ MDLO RU D VWDWH SULVRQ IRU D WHUP QRW WR H[FHHG � \HDU� RU ERWK�

��� 7KH \RXWK FRXUW KDV MXULVGLFWLRQ RI DQ\ YLRODWLRQ RI WKLV VHFWLRQ E\ D PLQRU� XQOHVV WKH FKDUJH LV ILOHG
LQ GLVWULFW FRXUW� LQ ZKLFK FDVH WKH GLVWULFW FRXUW KDV MXULVGLFWLRQ�

��� $V XVHG LQ WKLV VHFWLRQ� �ERGLO\ IOXLG� PHDQV DQ\ ERGLO\ VHFUHWLRQ� LQFOXGLQJ EXW QRW OLPLWHG WR IHFHV�
XULQH� EORRG� DQG VDOLYD��

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ��� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��
6WULNH� �(;3$1',1*� WKURXJK �68%-(&7�

,QVHUW� �$87+25,=,1* 3/($ $*5((0(176 68%-(&7,1* 2))(1'(56�

�� 7LWOH� OLQH ��

)ROORZLQJ� �/$:6��

,QVHUW� �5(48,5,1* 7+( '(3$570(17 2) &255(&7,216 72 $33/< /(9(/ '(6,*1$7,216 72

2))(1'(56 68%-(&7 72 5(*,675$7,21 5(48,5(0(176 ,) /(9(/6 :(5( 127

'(6,*1$7(' $7 6(17(1&,1*��

�� 3DJH �� OLQH ���

)ROORZLQJ� �3/($�

6WULNH� �%$5*$,1�

,QVHUW� �DJUHHPHQW�

)ROORZLQJ� �'()(1'$17�

,QVHUW� �FRQYLFWHG RI DQ RIIHQVH WKDW ZRXOG RWKHUZLVH QRW EH VXEMHFW WR UHJLVWUDWLRQ XQGHU WKLV SDUW�

�� 3DJH �� OLQH ���

)ROORZLQJ� �:,7+�

,QVHUW� �WKH UHJLVWUDWLRQ UHTXLUHPHQWV RI�
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)ROORZLQJ� WKH ILUVW �3/($�

6WULNH� �%$5*$,1�

,QVHUW� �DJUHHPHQW�

)ROORZLQJ� WKH VHFRQG �3/($�

6WULNH� �%$5*$,1�

,QVHUW� �DJUHHPHQW�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

,QVHUW� ���� ,I� DW WKH WLPH RI VHQWHQFLQJ� WKH VHQWHQFLQJ MXGJH GLG QRW DSSO\ D OHYHO GHVLJQDWLRQ WR D VH[XDO RIIHQGHU

ZKR LV UHTXLUHG WR UHJLVWHU XQGHU WKLV SDUW� WKH GHSDUWPHQW VKDOO GHVLJQDWH WKH RIIHQGHU DV OHYHO �� �� RU �

ZKHQ WKH RIIHQGHU LV UHOHDVHG IURP FRQILQHPHQW��

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �6(&7,216�
,QVHUW� �����������

�� 3DJH ��
)ROORZLQJ� OLQH ��
,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� &LYLO SHQDOW\ IRU VKRSOLIWLQJ� ��� $Q DGXOW RU HPDQFLSDWHG PLQRU ZKR WDNHV SRVVHVVLRQ RI DQ\
JRRGV� ZDUHV� RU PHUFKDQGLVH GLVSOD\HG RU RIIHUHG IRU VDOH E\ DQ\ VWRUH RU RWKHU PHUFDQWLOH HVWDEOLVKPHQW ZLWKRXW
WKH FRQVHQW RI WKH RZQHU RU VHOOHU DQG ZLWK WKH LQWHQWLRQ RI FRQYHUWLQJ WKH JRRGV WR WKH WDNHU
V RZQ XVH ZLWKRXW
KDYLQJ SDLG WKH SXUFKDVH SULFH RI WKH JRRGV LV OLDEOH WR WKH RZQHU RU VHOOHU IRU D SHQDOW\� ZKHWKHU RU QRW WKH JRRGV
KDYH EHHQ UHWXUQHG XQGDPDJHG� LQ WKH DPRXQW RI WKH JUHDWHU RI ���� RU WKH UHWDLO YDOXH RI WKH JRRGV� QRW WR H[FHHG
���� ������� 7KLV DPRXQW LV LQ DGGLWLRQ WR DFWXDO GDPDJHV�

��� :KHQ DQ XQHPDQFLSDWHG PLQRU WDNHV SRVVHVVLRQ RI DQ\ JRRGV� ZDUHV� RU PHUFKDQGLVH GLVSOD\HG RU
RIIHUHG IRU VDOH E\ DQ\ VWRUH RU RWKHU PHUFDQWLOH HVWDEOLVKPHQW ZLWKRXW WKH FRQVHQW RI WKH RZQHU RU VHOOHU DQG ZLWK
WKH LQWHQWLRQ RI FRQYHUWLQJ WKH JRRGV WR WKH PLQRU
V RZQ XVH ZLWKRXW KDYLQJ SDLG WKH SXUFKDVH SULFH RI WKH JRRGV�
WKH PLQRU
V SDUHQW RU OHJDO JXDUGLDQ KDYLQJ FXVWRG\ RI WKH PLQRU LV OLDEOH WR WKH RZQHU RU VHOOHU IRU D SHQDOW\�
ZKHWKHU RU QRW WKH JRRGV KDYH EHHQ UHWXUQHG XQGDPDJHG� HTXDO WR WKH JUHDWHU RI ���� RU WKH UHWDLO YDOXH RI WKH JRRGV�
QRW WR H[FHHG ���� ������� )RU WKH SXUSRVHV RI WKLV VXEVHFWLRQ ���� OLDELOLW\ PD\ QRW EH LPSRVHG XSRQ DQ\
JRYHUQPHQWDO RU SULYDWH DJHQF\ WKDW KDV EHHQ DVVLJQHG UHVSRQVLELOLW\ IRU WKH PLQRU FKLOG SXUVXDQW WR FRXUW RUGHU RU
DFWLRQ RI WKH GHSDUWPHQW RI FRUUHFWLRQV RU WKH GHSDUWPHQW RI SXEOLF KHDOWK DQG KXPDQ VHUYLFHV�

��� -XGJPHQWV DQG FODLPV DULVLQJ XQGHU WKLV VHFWLRQ PD\ EH DVVLJQHG�
��� $ FRQYLFWLRQ IRU YLRODWLRQ RI �������� LV QRW D FRQGLWLRQ SUHFHGHQW WR PDLQWHQDQFH RI D FLYLO DFWLRQ XQGHU

WKLV VHFWLRQ�
��� )RU SXUSRVHV RI WKLV VHFWLRQ� WKH WHUP �HPDQFLSDWHG PLQRU� PHDQV D SHUVRQ XQGHU �� \HDUV RI DJH ZKR

LV VHOI�VXSSRUWLQJ IURP SHUVRQDO HDUQLQJV RU LV PDUULHG� $ SHUVRQ ZKR UHFHLYHG PRUH WKDQ ��� RI WKH FRVW RI VXSSRUW
IURP DQ\ SHUVRQ RWKHU WKDQ DQ DJHQF\ RI WKH JRYHUQPHQW PD\ QRW EH FRQVLGHUHG DQ HPDQFLSDWHG PLQRU���
5HQXPEHU� VXEVHTXHQW VHFWLRQV

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�
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+% ���� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �GLVWULFWV��

,QVHUW� �����

�� 3DJH �� OLQH ���

6WULNH� �VKDOO�

,QVHUW� �LV UHTXHVWHG WR�

�� 3DJH �� OLQH ���

)ROORZLQJ� �UHGLVWULFWHG��

,QVHUW� �7KH FRPPLWWHH VKDOO UHSRUW WKH UHVXOWV RI LWV VWXG\ WR WKH ��WK UHJXODU VHVVLRQ RI WKH OHJLVODWXUH��

�� 3DJH �� OLQH ���

)ROORZLQJ� �EDVHG RQ�

,QVHUW� �WKH IDFWRUV OLVWHG LQ VXEVHFWLRQ ���� WKH FRPPLWWHH VKDOO SUHSDUH IRU LQWURGXFWLRQ LQ WKH ��WK UHJXODU VHVVLRQ

RI WKH OHJLVODWXUH OHJLVODWLRQ UHGLVWULFWLQJ WKH VWDWH
V MXGLFLDO GLVWULFWV�

��� )DFWRUV WR EH FRQVLGHUHG E\ WKH FRPPLWWHH VKDOO LQFOXGH EXW QRW EH OLPLWHG WR�

�D��

�� 3DJH �� OLQH ���

)ROORZLQJ� �FRPPHUFH�

6WULNH� �DQG EDVHG RQ�

,QVHUW� ��

�E��

�� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �FDVH ORDG� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �ORDG� RQ OLQH ��

,QVHUW� ��

�F� WKH UHODWLYH SURSRUWLRQV RI FLYLO� FULPLQDO� MXYHQLOH� DQG IDPLO\ ODZ FDVHV LQ HDFK GLVWULFW
V FDVH ORDG�

�G� WKH H[WHQW WR ZKLFK VSHFLDO PDVWHUV� DOWHUQDWLYH GLVSXWH UHVROXWLRQ WHFKQLTXHV� DQG RWKHU PHDVXUHV KDYH

EHHQ XVHG LQ WKH GLVWULFWV�

�H� WKH GLVWDQFHV EHWZHHQ FRXQW\ VHDWV LQ H[LVWLQJ GLVWULFWV DQG DQ\ GLVWULFWV WKDW PD\ EH SURSRVHG E\ WKH

FRPPLWWHH�

�I� WKH LPSDFW RQ FRXQWLHV RI DQ\ FKDQJHV SURSRVHG LQ WKH GLVWULFWV� DQG

�J� RWKHU IDFWRUV WKDW WKH FRPPLWWHH GHWHUPLQHV WR EH VLJQLILFDQW WR WKH GHWHUPLQDWLRQ RI ZKHWKHU WKH VWDWH
V

MXGLFLDO GLVWULFWV VKRXOG EH UHGLVWULFWHG�

��� )RU WKH SXUSRVHV RI WKLV VWXG\� VXEFRPPLWWHHV RI WKH FRPPLWWHH PXVW LQFOXGH� WR WKH H[WHQW DOORZHG E\

ODZ� MXGJHV� FRXQW\ FRPPLVVLRQHUV� DQG RWKHU DIIHFWHG SDUWLHV�

��� 7KH OHJLVODWLYH FRXQFLO PD\ DFFHSW JLIWV� JUDQWV� GRQDWLRQV� DQG RWKHU IXQGLQJ WR DVVLVW LQ WKLV VWXG\��

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH DPHQGHG DV IROORZV�
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�� 3DJH �� OLQH ���

)ROORZLQJ� �D�

6WULNH� �FULPLQDO UHFRUGV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �DSSOLFDQWV�

,QVHUW� �WKDW VDWLVILHV WKH UHTXLUHPHQWV RI �� 8�6�&� ����G��

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

,QVHUW� ���� 7KH DWWRUQH\ JHQHUDO VKDOO GHYHORS DQG PDLQWDLQ D OLVW RI VWDWHV IURP ZKLFK SHUPLWV DUH UHFRJQL]HG XQGHU

WKLV VHFWLRQ IRU WKH XVH E\ ODZ HQIRUFHPHQW DJHQFLHV LQ WKLV VWDWH��

�� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� ����� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK WKH ILUVW �SHUPLW� RQ OLQH ��

,QVHUW� �7KH IROORZLQJ SHUVRQV�

)ROORZLQJ� �VWDWH�

6WULNH� �ZLWKRXW�

,QVHUW� �DQG VKDOO REWDLQ�

)ROORZLQJ� �YDOLG�

,QVHUW� �0RQWDQD�

)ROORZLQJ� �SHUPLW�

,QVHUW� �LQ RUGHU WR ODZIXOO\ FDUU\ D FRQFHDOHG ZHDSRQ LQ WKLV VWDWH�

�D� D SHUVRQ ZKR LV H[HPSW IURP WKH FRQFHDOHG ZHDSRQ ODZV RI WKH SHUVRQ
V VWDWH RI UHVLGHQFH� XQOHVV WKH

SHUVRQ LV H[HPSW EHFDXVH WKH SHUVRQ LV D VZRUQ ODZ HQIRUFHPHQW RIILFHU LQ WKDW VWDWH�

�E� D SHUVRQ IURP D VWDWH WKDW GRHV QRW UHTXLUH LWV FLWL]HQV WR REWDLQ D SHUPLW LQ RUGHU WR ODZIXOO\ FDUU\ D

FRQFHDOHG ZHDSRQ�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

6WULNH� �6+$//�

,QVHUW� �LV UHTXHVWHG WR�

6WULNH� �5(48,5('�

,QVHUW� �DXWKRUL]HG�

�� 3DJH �� OLQH ���

)ROORZLQJ� �GXULQJ�

,QVHUW� �UHFHQW�

�� 3DJH �� OLQH ���
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)ROORZLQJ� �ILUHDUPV�

,QVHUW� �� LQFOXGLQJ KDQGJXQV�

�� 3DJH �� OLQH ���

)ROORZLQJ� OLQH ��

,QVHUW� �6RFLDO 6HFXULW\ � �������������������������������������

�� 3DJH �� OLQH ��

)ROORZLQJ� OLQH �

,QVHUW� �,1 &203/(7( '(7$,/� 3/($6( (;3/$,1 <285 5($6216 )25 5(48(67,1* 7+,6 3(50,7

�$WWDFK DGGLWLRQDO VKHHW LI QHFHVVDU\��

�������

�������

�������

�������

�������

��������

�� 3DJH �� OLQH ��

)ROORZLQJ� �D�

6WULNH� �FULPLQDO UHFRUG DQG�

)ROORZLQJ� �DSSOLFDQW�

,QVHUW� �WR GHWHUPLQH ZKHWKHU WKH DSSOLFDQW LV HOLJLEOH IRU D SHUPLW XQGHU ���������

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

/$%25 $1' (03/2<0(17 5(/$7,216 �.HDWLQJ� &KDLUPDQ�� ���������

+% ��� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

6WULNH� �$1 ,00(',$7(�

,QVHUW� �$ '(/$<('�

�� 3DJH �� OLQH ���

6WULNH� �RQ SDVVDJH DQG DSSURYDO�

,QVHUW� �-DQXDU\ �� �����

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+-5 ��� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

6WULNH� �OLYLQJ ZDJH�

,QVHUW� �EHWWHU VWDQGDUG RI OLYLQJ�

�� 3DJH �� OLQH ���

)ROORZLQJ� OLQH ��

,QVHUW� �:+(5($6� 0RQWDQD
V WD[ SROLF\ KDV OHG WR D VORZGRZQ LQ MRE JURZWK� DQG

:+(5($6� WKH UHJXODWLRQV LPSRVHG RQ HPSOR\HUV LQ 0RQWDQD KDYH EHHQ H[FHVVLYH� DQG
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:+(5($6� GHVSLWH 0RQWDQD
V VXFFHVVIXO HIIRUWV LQ UHFHQW \HDUV LQ GHFUHDVLQJ ZRUNHUV
 FRPSHQVDWLRQ

UDWHV� 0RQWDQD
V ZRUNHUV
 FRPSHQVDWLRQ UDWHV UHPDLQ VRPH RI WKH KLJKHVW LQ WKH UHJLRQ� ZKLFK QHJDWLYHO\ LPSDFWV

WKH DELOLW\ RI HPSOR\HUV WR LQFUHDVH SD\UROO DQG MRE JURZWK� DQG�

�� 3DJH �� OLQH � WKURXJK OLQH ���

6WULNH� �7KDW� RQ OLQH � WKURXJK �WKDW� RQ OLQH ��

,QVHUW� �7KDW�

�� 3DJH �� OLQH ���

)ROORZLQJ� �ZRUNHUV�

,QVHUW� �DV WKH\ GHFLGH ZKHWKHU�

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

/2&$/ *29(510(17 �6SUDJXH� &KDLUPDQ�� ���������

+% ���� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� �RU� RQ OLQH �� WKURXJK �MXULVGLFWLRQ� RQ OLQH ��

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

7$;$7,21 �'HYOLQ� &KDLUPDQ�� ���������

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

6WULNH� ���

,QVHUW� ����

�� 7LWOH� OLQH ��

6WULNH� �3523(57< 7$;(6�

,QVHUW� �7+( &2817<:,'( 7($&+(56
 5(7,5(0(17 7$; /(9<�

�� 7LWOH� OLQH ���

6WULNH� WKH ILUVW �$1'�

)ROORZLQJ� �����������

,QVHUW� �$1' ����������

�� 3DJH �� OLQH ���

6WULNH� ����

,QVHUW� ����

6WULNH� ����

,QVHUW� ����

�� 3DJH �� OLQHV �� DQG ���

6WULNH� �JLIW LWHP� OX[XU\ LWHP� RU RWKHU LWHP QRUPDOO\ VROG WR WKH SXEOLF RU WR WUDQVLHQW YLVLWRUV RU WRXULVWV�

,QVHUW� �JRRGV RU VHUYLFHV VROG DW UHWDLO E\ WKH HVWDEOLVKPHQWV OLVWHG LQ ������������D� DQG UHQWDO HTXLSPHQW DQG

YHKLFOHV LQWHQGHG WR EH XVHG IRU UHFUHDWLRQ� VXFK DV DXWRPRELOHV� UHFUHDWLRQDO YHKLFOHV� ERDWV� VQRZPRELOHV�

VNLV� DQG FDPSLQJ HTXLSPHQW�
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�� 3DJH �� OLQH ���

6WULNH� ����

,QVHUW� ����

6WULNH� ����

,QVHUW� ����

�� 3DJH �� OLQH ���

)ROORZLQJ� �UDWH ���

,QVHUW� �OX[XU\�

�� 3DJH �� OLQH ���

)ROORZLQJ� �DOO�

,QVHUW� �OX[XU\�

�� 3DJH �� OLQH ��

6WULNH� �DQG�

��� 3DJH �� OLQH ��

)ROORZLQJ� �IDFLOLWLHV�

,QVHUW� �� DQG

�Y� SODFHV WKDW FKDUJH DQ DGPLVVLRQ IHH�

��� 3DJH �� OLQH � WKURXJK SDJH �� OLQH ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH �� OLQH ��

6WULNH� �PXQLFLSDO RU FRXQW\�

��� 3DJH �� OLQH ��

6WULNH� �PXQLFLSDO RU FRXQW\�

,QVHUW� �FRXQW\ZLGH WHDFKHUV
 UHWLUHPHQW IXQG�

)ROORZLQJ� �OHY\�

,QVHUW� �XQGHU ���������

��� 3DJH �� OLQH ��

6WULNH� ����

,QVHUW� �����

��� 3DJH ��� OLQH ���

6WULNH� �7UDQVLWLRQ�

,QVHUW� �5HVRUW WD[��JUDQGIDWKHU SURYLVLRQ��UHHVWDEOLVKPHQW�

)ROORZLQJ� ���

,QVHUW� �����

��� 3DJH ��� OLQH �� WKURXJK OLQH ���

6WULNH� �DV� RQ OLQH �� WKURXJK �DFW@�� RQ OLQH ��
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,QVHUW� �LQ WKH PDQQHU DGRSWHG E\ WKH UHVRUW FRPPXQLW\� UHVRUW DUHD� RU UHVRUW DUHD GLVWULFW XQGHU �������� WKURXJK

��������� DV WKRVH VHFWLRQV UHDG SULRU WR >WKH HIIHFWLYH GDWH RI WKLV DFW@� 7KH UHVRUW WD[ UHPDLQV LQ HIIHFW RQ

WKH LWHPV DQG IRU WKH GXUDWLRQ DSSURYHG E\ WKH HOHFWRUDWH XQGHU ��������� 3ULRU WR LWV H[SLUDWLRQ DQG LI

DSSURYHG E\ WKH HOHFWRUDWH� D UHVRUW WD[ PD\ EH UHHVWDEOLVKHG IRU D VSHFLILF GXUDWLRQ�

��� $ UHVRUW FRPPXQLW\� UHVRUW DUHD� RU UHVRUW DUHD GLVWULFW HVWDEOLVKHG SULRU WR >WKH HIIHFWLYH GDWH RI WKLV

DFW@ UHPDLQV VHSDUDWH IURP DQ\ FRXQW\ DGRSWLQJ D ORFDO RSWLRQ VDOHV WD[ XQOHVV WKH HOHFWRUDWH RI WKH UHVRUW FRPPXQLW\�

UHVRUW DUHD� RU UHVRUW DUHD GLVWULFW DJUHHV WR DEDQGRQ WKH UHVRUW WD[ DQG DGRSW D ORFDO RSWLRQ WD[� $OO SURFHHGV RI D

UHVRUW WD[ PXVW EH GLVWULEXWHG WR WKH UHVRUW FRPPXQLW\� UHVRUW DUHD� RU UHVRUW DUHD GLVWULFW LQ ZKLFK LW ZDV FROOHFWHG�

$Q\ ORFDO RSWLRQ WD[ LPSRVHG E\ D FRXQW\ PD\ QRW EH LPSRVHG LQ WKH UHVRUW FRPPXQLW\� UHVRUW DUHD� RU UHVRUW DUHD

GLVWULFW� 7KH SURFHHGV RI D FRXQW\ ORFDO RSWLRQ VDOHV WD[ PD\ QRW EH GLVWULEXWHG WR WKH UHVRUW FRPPXQLW\� UHVRUW DUHD�

RU UHVRUW DUHD GLVWULFW��

��� 3DJH ��� OLQH ���

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 5HWLUHPHQW IXQG� ��� 7KH WUXVWHHV RI D GLVWULFW HPSOR\LQJ SHUVRQQHO ZKR DUH PHPEHUV RI WKH

WHDFKHUV
 UHWLUHPHQW V\VWHP RU WKH SXEOLF HPSOR\HHV
 UHWLUHPHQW V\VWHP RU ZKR DUH FRYHUHG E\ XQHPSOR\PHQW

LQVXUDQFH RU ZKR DUH FRYHUHG E\ DQ\ IHGHUDO VRFLDO VHFXULW\ V\VWHP UHTXLULQJ HPSOR\HU FRQWULEXWLRQV VKDOO HVWDEOLVK

D UHWLUHPHQW IXQG IRU WKH SXUSRVHV RI EXGJHWLQJ DQG SD\LQJ WKH HPSOR\HU
V FRQWULEXWLRQV WR WKH V\VWHPV� 7KH GLVWULFW
V

FRQWULEXWLRQ IRU HDFK HPSOR\HH ZKR LV D PHPEHU RI WKH WHDFKHUV
 UHWLUHPHQW V\VWHP PXVW EH FDOFXODWHG LQ DFFRUGDQFH

ZLWK 7LWOH ��� FKDSWHU ��� SDUW �� 7KH GLVWULFW
V FRQWULEXWLRQ IRU HDFK HPSOR\HH ZKR LV D PHPEHU RI WKH SXEOLF

HPSOR\HHV
 UHWLUHPHQW V\VWHP PXVW EH FDOFXODWHG LQ DFFRUGDQFH ZLWK ��������� 7KH GLVWULFW
V FRQWULEXWLRQV IRU HDFK

HPSOR\HH FRYHUHG E\ DQ\ IHGHUDO VRFLDO VHFXULW\ V\VWHP PXVW EH SDLG LQ DFFRUGDQFH ZLWK IHGHUDO ODZ DQG UHJXODWLRQ�

7KH GLVWULFW
V FRQWULEXWLRQ IRU HDFK HPSOR\HH ZKR LV FRYHUHG E\ XQHPSOR\PHQW LQVXUDQFH PXVW EH SDLG LQ DFFRUGDQFH

ZLWK 7LWOH ��� FKDSWHU ��� SDUW ���

��� 7KH WUXVWHHV RI D GLVWULFW UHTXLUHG WR PDNH D FRQWULEXWLRQ WR D V\VWHP UHIHUUHG WR LQ VXEVHFWLRQ ��� VKDOO

LQFOXGH LQ WKH UHWLUHPHQW IXQG RI WKH ILQDO EXGJHW WKH HVWLPDWHG DPRXQW RI WKH HPSOR\HU
V FRQWULEXWLRQ� $IWHU WKH ILQDO

UHWLUHPHQW IXQG EXGJHW KDV EHHQ DGRSWHG� WKH WUXVWHHV VKDOO SD\ WKH HPSOR\HU FRQWULEXWLRQV WR WKH V\VWHPV LQ

DFFRUGDQFH ZLWK WKH ILQDQFLDO DGPLQLVWUDWLRQ SURYLVLRQV RI WKLV WLWOH�

��� :KHQ WKH ILQDO UHWLUHPHQW IXQG EXGJHW KDV EHHQ DGRSWHG� WKH FRXQW\ VXSHULQWHQGHQW VKDOO HVWDEOLVK WKH

OHY\ UHTXLUHPHQW E\�

�D� GHWHUPLQLQJ WKH VXP RI WKH PRQH\ DYDLODEOH WR UHGXFH WKH UHWLUHPHQW IXQG OHY\ UHTXLUHPHQW E\ DGGLQJ�

�L� DQ\ DQWLFLSDWHG PRQH\ WKDW PD\ EH UHDOL]HG LQ WKH UHWLUHPHQW IXQG GXULQJ WKH HQVXLQJ VFKRRO ILVFDO \HDU�

LQFOXGLQJ DQWLFLSDWHG UHYHQXH IURP SURSHUW\ WD[HV DQG IHHV LPSRVHG XQGHU ��������� ��������� ��������� ���������

��������� ��������� ��������� ��������� DQG ���������

�LL� RLO DQG QDWXUDO JDV SURGXFWLRQ WD[HV�

�LLL� DQWLFLSDWHG ORFDO JRYHUQPHQW VHYHUDQFH WD[ SD\PHQWV IRU FDOHQGDU \HDU ���� SURGXFWLRQ DV SURYLGHG

LQ ����������

�LY� FRDO JURVV SURFHHGV WD[HV XQGHU ����������

�Y� DQ\ IXQG EDODQFH DYDLODEOH IRU UHDSSURSULDWLRQ DV GHWHUPLQHG E\ VXEWUDFWLQJ WKH DPRXQW RI WKH HQG�RI�

WKH�\HDU IXQG EDODQFH HDUPDUNHG DV WKH UHWLUHPHQW IXQG RSHUDWLQJ UHVHUYH IRU WKH HQVXLQJ VFKRRO ILVFDO \HDU E\ WKH

WUXVWHHV IURP WKH HQG�RI�WKH�\HDU IXQG EDODQFH LQ WKH UHWLUHPHQW IXQG� 7KH UHWLUHPHQW IXQG RSHUDWLQJ UHVHUYH PD\

QRW EH PRUH WKDQ ��� RI WKH ILQDO UHWLUHPHQW IXQG EXGJHW IRU WKH HQVXLQJ VFKRRO ILVFDO \HDU DQG PXVW EH XVHG IRU WKH

SXUSRVH RI SD\LQJ UHWLUHPHQW IXQG ZDUUDQWV LVVXHG E\ WKH GLVWULFW XQGHU WKH ILQDO UHWLUHPHQW IXQG EXGJHW�

�YL� DQ\ RWKHU UHYHQXH DQWLFLSDWHG WKDW PD\ EH UHDOL]HG LQ WKH UHWLUHPHQW IXQG GXULQJ WKH HQVXLQJ VFKRRO ILVFDO

\HDU� H[FOXGLQJ DQ\ JXDUDQWHHG WD[ EDVH DLG�

�E� QRWZLWKVWDQGLQJ WKH SURYLVLRQV RI VXEVHFWLRQ ���� VXEWUDFWLQJ WKH PRQH\ DYDLODEOH IRU UHGXFWLRQ RI WKH

OHY\ UHTXLUHPHQW� DV GHWHUPLQHG LQ VXEVHFWLRQ ����D�� IURP WKH EXGJHWHG DPRXQW IRU H[SHQGLWXUHV LQ WKH ILQDO

UHWLUHPHQW IXQG EXGJHW�

��� 7KH FRXQW\ VXSHULQWHQGHQW VKDOO�
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�D� WRWDO WKH QHW UHWLUHPHQW IXQG OHY\ UHTXLUHPHQWV VHSDUDWHO\ IRU DOO HOHPHQWDU\ VFKRRO GLVWULFWV� DOO KLJK

VFKRRO GLVWULFWV� DQG DOO FRPPXQLW\ FROOHJH GLVWULFWV RI WKH FRXQW\� LQFOXGLQJ DQ\ SURUDWHG MRLQW GLVWULFW RU VSHFLDO

HGXFDWLRQ FRRSHUDWLYH DJUHHPHQW OHY\ UHTXLUHPHQWV� DQG

�E� UHSRUW HDFK OHY\ UHTXLUHPHQW WR WKH FRXQW\ FRPPLVVLRQHUV RQ WKH IRXUWK 0RQGD\ RI $XJXVW DV WKH

UHVSHFWLYH FRXQW\ OHY\ UHTXLUHPHQWV IRU HOHPHQWDU\ GLVWULFW� KLJK VFKRRO GLVWULFW� DQG FRPPXQLW\ FROOHJH GLVWULFW

UHWLUHPHQW IXQGV�

��� 7KH FRXQW\ FRPPLVVLRQHUV VKDOO IL[ DQG VHW WKH FRXQW\ OHY\ LQ DFFRUGDQFH ZLWK ���������

��� 7KH QHW UHWLUHPHQW IXQG OHY\ UHTXLUHPHQW IRU D MRLQW HOHPHQWDU\ GLVWULFW RU D MRLQW KLJK VFKRRO GLVWULFW

PXVW EH SURUDWHG WR HDFK FRXQW\ LQ ZKLFK D SDUW RI WKH GLVWULFW LV ORFDWHG LQ WKH VDPH SURSRUWLRQ DV WKH GLVWULFW $1%

RI WKH MRLQW GLVWULFW LV GLVWULEXWHG E\ SXSLO UHVLGHQFH LQ HDFK FRXQW\� 7KH FRXQW\ VXSHULQWHQGHQWV RI WKH FRXQWLHV

DIIHFWHG VKDOO MRLQWO\ GHWHUPLQH WKH QHW UHWLUHPHQW IXQG OHY\ UHTXLUHPHQW IRU HDFK FRXQW\ DV SURYLGHG LQ ���������

��� 7KH QHW UHWLUHPHQW IXQG OHY\ UHTXLUHPHQW IRU GLVWULFWV WKDW DUH PHPEHUV RI VSHFLDO HGXFDWLRQ FRRSHUDWLYH

DJUHHPHQWV PXVW EH SURUDWHG WR HDFK FRXQW\ LQ ZKLFK WKH GLVWULFW LV ORFDWHG LQ WKH VDPH SURSRUWLRQ DV WKH VSHFLDO

HGXFDWLRQ FRRSHUDWLYH EXGJHW LV SURUDWHG WR WKH PHPEHU VFKRRO GLVWULFWV� 7KH FRXQW\ VXSHULQWHQGHQWV RI WKH FRXQWLHV

DIIHFWHG VKDOO MRLQWO\ GHWHUPLQH WKH QHW UHWLUHPHQW IXQG OHY\ UHTXLUHPHQW IRU HDFK FRXQW\ LQ WKH VDPH PDQQHU DV

SURYLGHG LQ ��������� DQG WKH FRXQW\ FRPPLVVLRQHUV VKDOO IL[ DQG OHY\ WKH QHW UHWLUHPHQW IXQG OHY\ IRU HDFK FRXQW\

LQ WKH VDPH PDQQHU DV SURYLGHG LQ ���������

��� 7KH FRXQW\ VXSHULQWHQGHQW VKDOO FDOFXODWH WKH QXPEHU RI PLOOV WR EH OHYLHG RQ WKH WD[DEOH SURSHUW\ LQ

WKH FRXQW\ WR ILQDQFH WKH UHWLUHPHQW IXQG QHW OHY\ UHTXLUHPHQW E\ GLYLGLQJ WKH DPRXQW GHWHUPLQHG LQ VXEVHFWLRQ ����D�

E\ WKH VXP RI�

�D� WKH DPRXQW RI JXDUDQWHHG WD[ EDVH DLG WKDW WKH FRXQW\ ZLOO UHFHLYH IRU HDFK PLOO OHYLHG� DV FHUWLILHG E\

WKH VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ� DQG

�E� WKH WD[DEOH YDOXDWLRQ RI WKH GLVWULFW GLYLGHG E\ ��������

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ��� OLQH ���
6WULNH� ����
,QVHUW� ����
6WULNH� ����
,QVHUW� ����

��� 3DJH ��� OLQH ���
6WULNH� ����
,QVHUW� ����
6WULNH� ����
,QVHUW� ����
��� 3DJH ��� OLQH �� WKURXJK OLQH ���

6WULNH� VHFWLRQ �� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ��� OLQH ��

6WULNH� ���� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� >WKLV�

,QVHUW� �>7KLV�

��� 3DJH ��� OLQH � WKURXJK OLQH ��

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�
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�� 7LWOH� OLQH ���

6WULNH� �$ 5(752$&7,9(�

,QVHUW� �$1�

�� 3DJH ��� OLQHV � DQG ��

6WULNH� �5HWURDFWLYH DSSOLFDELOLW\� RQ OLQH �

,QVHUW� �$SSOLFDELOLW\�

6WULNH� �UHWURDFWLYHO\�� RQ OLQH � WKURXJK ���������� RQ OLQH �

6WULNH� �'HFHPEHU ��� �����

,QVHUW� �-XQH ��� �����

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

0(66$*(6 )520 7+( *29(5125

0DUFK ��� ����

7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD� 0RQWDQD �����

'HDU 6HQDWRU &ULSSHQ�

3OHDVH EH LQIRUPHG WKDW , KDYH VLJQHG 6HQDWH %LOO �� VSRQVRUHG E\ 6HQDWRU -� 7HVWHU HW DO�� 6HQDWH %LOO ��� VSRQVRUHG

E\ 6HQDWRU :DWHUPDQ� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU %� *ODVHU HW DO�� DQG 6HQDWH %LOO ��� VSRQVRUHG E\

6HQDWRU 6� 6WDQJ RQ 0DUFK ��� �����

6LQFHUHO\�

0$5& 5$&,&27

*RYHUQRU

0DUFK ��� ����

7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD 07 �����

7KH +RQRUDEOH -RKQ 0HUFHU

6SHDNHU RI WKH +RXVH

6WDWH &DSLWRO

+HOHQD 07 �����

'HDU 3UHVLGHQW &ULSSHQ DQG 6SHDNHU 0HUFHU�
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,Q DFFRUGDQFH ZLWK WKH SRZHU YHVWHG LQ PH DV *RYHUQRU E\ WKH &RQVWLWXWLRQ DQG ODZV RI WKH 6WDWH RI 0RQWDQD� ,

KHUHE\ UHWXUQ 6HQDWH %LOO ���� �$1 $&7 67,08/$7,1* (&2120,& *52:7+ $1' (1&285$*,1*

%86,1(66 5(7(17,21� 3529,',1* 352*5(66,9( (;(037,21 )520 7$;$7,21 2) &/$66

(,*+73523(57<� 3529,',1*/,0,7('5(3257,1*5(48,5(0(176 )25(;(037%86,1(66

(48,30(17� 5('8&,1* ,1&5(0(17$//< 7+( 7$; 5$7( 21 &/$66 6,; 3523(57< )520 �

3(5&(17 72 � 3(5&(17 %(*,11,1* ,1 7$; <($5 ����� (/,0,1$7,1* 7+( 3523(57< 7$;

21 &/$66 6,; 3523(57< ,1 ����� 5(,0%856,1* /2&$/ 7$;,1* -85,6',&7,216 )25 7+(

3+$6('�,1 5$7( 5('8&7,21 $1' (/,0,1$7,21 2) &/$66 6,; 3523(57<� 5(9,6,1* 7+(

,1'(%7('1(66 /,0,7$7,216 2) /2&$/ 7$;,1* -85,6',&7,216 72 2))6(7 &/$66 6,;

3523(57< 7$;5$7( 5('8&7,216� 3529,',1* $ 67$78725<$335235,$7,21� $0(1',1*

6(&7,216 �������� �������� ��������� ��������� ���������� ���������� ���������� ��������� ��������� �����

���� ��������� ��������� ���������� ���������� ���������� ���������� ���������� ���������� ��������� ���������

��������� $1' ��������� 0&$� 5(3($/,1* 6(&7,216 ��������� ��������� ���������� ���������� ������

���� ���������� $1' ���������� 0&$� $1' 3529,',1* ())(&7,9( '$7(6 $1' $33/,&$%,/,7<

'$7(6µ IRU WKH IROORZLQJ UHDVRQV�

)RU WKH ODVW VL[ \HDUV� WKH OHJLVODWLYH EUDQFK DQG WKH H[HFXWLYH EUDQFK KDYH ZRUNHG WRJHWKHU WR HOLPLQDWH WKH VWUXFWXUDO

ILVFDO LPEDODQFH WKDW ZH LQKHULWHG LQ ����� 1RZ DV RXU UHYHQXH JURZWK DOORZV XV WR SURYLGH DGGLWLRQDO WD[ UHOLHI�

ZH PXVW LQVXUH WKDW LW LV GRQH LQ D UHDVRQDEOH DQG UHVSRQVLEOH PDQQHU�

7KH ILVFDO LPSDFW RI 6%��� IRU WKH ���� ELHQQLXP LV UHDVRQDEOH DQG UHVSRQVLEOH� +RZHYHU� HYHQ WKRXJK , DP D

VWURQJ VXSSRUWHU RI IXUWKHU EXVLQHVV HTXLSPHQW WD[ UHGXFWLRQV� , FDQQRW LQ JRRG FRQVFLHQFH DSSURYH WKH OHYHO RI WD[

UHOLHI IRU WKH ���� DQG IXWXUH ELHQQLXPV ZLWKRXW UHDVRQDEOH DVVXUDQFH WKDW VXIILFLHQW UHYHQXH JURZWK ZLOO RFFXU DV

D UHVXOW RI RXU WD[ UHOLHI HIIRUWV DQG EH DYDLODEOH WR SUHYHQW D IXWXUH VWUXFWXUDO LPEDODQFH�

)RU WKHVH UHDVRQV� , DP SURSRVLQJ DPHQGPHQWV ZKLFK ZRXOG VHW D VPDOOHU WD[ H[HPSWLRQ OHYHO� EHJLQ WKH WD[ UDWH

UHGXFWLRQV HDUOLHU DQG SURYLGH IRU D WULJJHU PHFKDQLVP WR DOORZ WD[ UDWH UHGXFWLRQV LQ WD[ \HDU ���� DQG VXEVHTXHQW

WD[ \HDUV LI WKH WDUJHWHG *HQHUDO )XQG UHYHQXH JURZWK LV DFKLHYHG� 7KH WDUJHWHG UHYHQXH JURZWK ZLOO DOORZ XV WKH

RSSRUWXQLW\ WR SURYLGH DGGLWLRQDO WD[ UHOLHI ZKLOH PDLQWDLQLQJ WKH 6WDWH·V ILVFDO LQWHJULW\�

6LQFHUHO\�

0$5& 5$&,&27

*RYHUQRU

*RYHUQRU
V $PHQGPHQWV WR 6% ����

�� 7LWOH� OLQH ���

)ROORZLQJ� �3529,',1*�

,QVHUW� �$ 3+$6('�,1 5$7( 5('8&7,21 $1' $�

�� 7LWOH� OLQH ���

)ROORZLQJ� �(48,30(17��

,QVHUW� �3529,',1* (;(037,216 )25 &/$66 6,; 3523(57<��

�� 7LWOH� OLQH ���

6WULNH� ������

,QVHUW� ������
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�� 7LWOH� OLQH ���

6WULNH� ������

,QVHUW� ������

�� 7LWOH� OLQH ���

)ROORZLQJ� �3523(57<��

,QVHUW� �5(,0%856,1* /2&$/ 7$;,1* -85,6',&7,216 )25 7+( (;(037,216 $1' 3+$6('�,1

5$7( 5('8&7,21 )25 &/$66 (,*+7 3523(57<��

�� 7LWOH� OLQH ���

)ROORZLQJ� �����������

,QVHUW� �����������

�� 7LWOH� OLQH ���

6WULNH� �����������

�� 3DJH �� OLQH ���

6WULNH� ������ ����� DQG �����

,QVHUW� ������ ����� DQG �����

�� 3DJH �� OLQH ���

6WULNH� ������ LQ ERWK SODFHV

,QVHUW� ������ LQ ERWK SODFHV

��� 3DJH �� OLQH ���

6WULNH� ������ LQ ERWK SODFHV

,QVHUW� ������ LQ ERWK SODFHV

��� 3DJH �� OLQH ���
6WULNH� ������
,QVHUW� ������

��� 3DJH �� OLQH ���
6WULNH� ������
,QVHUW� ������
��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������ LQ ERWK SODFHV

,QVHUW� ������ LQ ERWK SODFHV

��� 3DJH �� OLQH ���

6WULNH� ������
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,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ��

6WULNH� ������ ����� ����� DQG �����

,QVHUW� ������ ����� ����� DQG �����

��� 3DJH �� OLQH ��

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ��

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ��

6WULNH� ������ LQ ERWK SODFHV

,QVHUW� ������ LQ ERWK SODFHV

��� 3DJH �� OLQH ��

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������
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��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQHV �� DQG ���

)ROORZLQJ� �IDFLOLWLHV� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �3523(57<� RQ OLQH ��

��� 3DJH �� OLQH ���

)ROORZLQJ� �DQG�

,QVHUW� �DQG�

��� 3DJH �� OLQHV �� WKURXJK ���

)ROORZLQJ� �IDFLOLW\� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK ������ RQ OLQH ��

��� 3DJH ��� OLQH ���
6WULNH� ������
,QVHUW� ������

��� 3DJH ��� OLQH ���
6WULNH� ������
,QVHUW� ������
6WULNH� �����
,QVHUW� ����
��� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

6WULNH� �����

,QVHUW� �����

��� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ���

6WULNH� ������
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,QVHUW� ������

6WULNH� �����

,QVHUW� �����

��� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ��

6WULNH� �����

,QVHUW� �����

��� 3DJH ��� OLQH ��

6WULNH� �$1'�

��� 3DJH ��� OLQH ��

)ROORZLQJ� OLQH �

,QVHUW� ��H� IRU ERQGV WR EH LVVXHG GXULQJ ILVFDO \HDU ����� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH RI IRUPHU FODVV

HLJKW SURSHUW\ ZLWKLQ WKH ORFDO JRYHUQPHQW IRU WD[ \HDU ����� PXOWLSOLHG E\ ���� DQG�

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

��� 3DJH ��� OLQH ��

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ��

6WULNH� ������

,QVHUW� �����

��� 3DJH ��� OLQH ��

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ��

6WULNH� ������

,QVHUW� ������

6WULNH� �����

,QVHUW� ����

��� 3DJH ��� OLQH ��

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ��
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6WULNH� ������

,QVHUW� ������

6WULNH� �����

,QVHUW� �����

��� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

6WULNH� �����

,QVHUW� �����

��� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ���

6WULNH� �����

,QVHUW� �����

��� 3DJH ��� OLQH ���

6WULNH� �$1'�

��� 3DJH ��� OLQH ���

)ROORZLQJ� OLQH ��

,QVHUW� ��J� IRU LQGHEWHGQHVV WR EH LQFXUUHG GXULQJ ILVFDO \HDU ����� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH RI IRUPHU
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���� 3DJH ��� OLQH ��

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� &ODVV HLJKW SURSHUW\ �� GHVFULSWLRQ �� WD[DEOH SHUFHQWDJH� ��� &ODVV HLJKW SURSHUW\ LQFOXGHV�

�D� DOO DJULFXOWXUDO LPSOHPHQWV DQG HTXLSPHQW�

�E� DOO PLQLQJ PDFKLQHU\� IL[WXUHV� HTXLSPHQW� WRROV WKDW DUH QRW H[HPSW XQGHU ������������U�� DQG VXSSOLHV

H[FHSW WKRVH LQFOXGHG LQ FODVV ILYH�

�F� DOO PDQXIDFWXULQJ PDFKLQHU\� IL[WXUHV� HTXLSPHQW� WRROV WKDW DUH QRW H[HPSW XQGHU ������������U�� DQG

VXSSOLHV H[FHSW WKRVH LQFOXGHG LQ FODVV ILYH�

�G� DOO JRRGV DQG HTXLSPHQW WKDW DUH LQWHQGHG IRU UHQW RU OHDVH� H[FHSW JRRGV DQG HTXLSPHQW WKDW DUH

VSHFLILFDOO\ LQFOXGHG DQG WD[HG LQ DQRWKHU FODVV�

�H� VSHFLDO PRELOH HTXLSPHQW DV GHILQHG LQ ���������

�I� IXUQLWXUH� IL[WXUHV� DQG HTXLSPHQW� H[FHSW WKDW VSHFLILFDOO\ LQFOXGHG LQ DQRWKHU FODVV� XVHG LQ FRPPHUFLDO

HVWDEOLVKPHQWV DV GHILQHG LQ WKLV VHFWLRQ�

�J� [�UD\ DQG PHGLFDO DQG GHQWDO HTXLSPHQW�

�K� FLWL]HQV
 EDQG UDGLRV DQG PRELOH WHOHSKRQHV�

�L� UDGLR DQG WHOHYLVLRQ EURDGFDVWLQJ DQG WUDQVPLWWLQJ HTXLSPHQW�

�M� FDEOH WHOHYLVLRQ V\VWHPV�

�N� FRDO DQG RUH KDXOHUV�

�O� WKHDWHU SURMHFWRUV DQG VRXQG HTXLSPHQW� DQG

�P� DOO RWKHU SURSHUW\ WKDW LV QRW LQFOXGHG LQ DQ\ RWKHU FODVV LQ WKLV SDUW� H[FHSW WKDW SURSHUW\ WKDW LV VXEMHFW

WR D IHH LQ OLHX RI D SURSHUW\ WD[�

��� $V XVHG LQ WKLV VHFWLRQ� �FRDO DQG RUH KDXOHUV� PHDQV QRQKLJKZD\ YHKLFOHV WKDW H[FHHG ������ SRXQGV

SHU D[OH DQG WKDW DUH SULPDULO\ GHVLJQHG DQG XVHG WR WUDQVSRUW FRDO� RUH� RU RWKHU HDUWKHQ PDWHULDO LQ D PLQLQJ RU

TXDUU\LQJ HQYLURQPHQW�

��� �&RPPHUFLDO HVWDEOLVKPHQW� LQFOXGHV DQ\ KRWHO� PRWHO� RIILFH� SHWUROHXP PDUNHWLQJ VWDWLRQ� RU VHUYLFH�

ZKROHVDOH� UHWDLO� RU IRRG�KDQGOLQJ EXVLQHVV�

��� &ODVV HLJKW SURSHUW\ LV WD[HG DW�

�D� �� RI LWV PDUNHW YDOXH IRU WD[ \HDU ����� DQG
�E� �� RI LWV PDUNHW YDOXH IRU WD[ \HDUV EHJLQQLQJ DIWHU 'HFHPEHU ��� �����
�E� �� RI LWV DVVHVVHG YDOXH IRU WD[ \HDU ����� DQG
�F� �� RI LWV DVVHVVHG YDOXH IRU WD[ \HDU �����
��� ,I WKH VWDWH JHQHUDO IXQG UHYHQXH IRU WKH ILVFDO \HDU HQGLQJ -XQH ��� ����� H[FHHGV WKH WRWDO JHQHUDO IXQG

UHYHQXH IRU WKH SULRU ILVFDO \HDU E\ PRUH WKDQ ��� WKHQ WKH WD[ UDWH IRU FODVV HLJKW SURSHUW\ ZLOO EH UHGXFHG E\ ��
HDFK \HDU� EHJLQQLQJ ZLWK WD[ \HDU ����� XQWLO WKH UDWH UHDFKHV ]HUR�

��� )RU SXUSRVHV RI VXEVHFWLRQV ����E� DQG ����F�� WKH WHUP �DVVHVVHG YDOXH� PHDQV WKH PDUNHW YDOXH RI WKH
SURSHUW\ OHVV WKH DOORZDEOH H[HPSWLRQ SURYLGHG LQ VXEVHFWLRQ ����

��� 7KH IROORZLQJ DPRXQW RI FODVV HLJKW SURSHUW\ LV H[HPSW IRU HDFK WD[SD\HU E\ FRXQW\�
�D� ������ IRU WD[ \HDUV ���� DQG ����� DQG
�E� ������ IRU WD[ \HDUV EHJLQQLQJ DIWHU 'HFHPEHU ��� �����
��� ,I D WD[SD\HU RZQV RU SRVVHVVHV FODVV HLJKW SURSHUW\ LQ PRUH WKDQ RQH ORFDO JRYHUQPHQW WD[LQJ

MXULVGLFWLRQ� DV GHILQHG LQ >VHFWLRQ ��@� WKH WD[SD\HU
V H[HPSWLRQ PXVW EH DOORFDWHG DPRQJ HDFK MXULVGLFWLRQ LQ
SURSRUWLRQ WR WKH PDUNHW YDOXH RI WKH FODVV HLJKW SURSHUW\ SUHVHQW LQ HDFK WD[LQJ MXULVGLFWLRQ���
5HQXPEHU� VXEVHTXHQW VHFWLRQV

���� 3DJH ��� OLQH ��
6WULNH� ����
,QVHUW� ����

���� 3DJH ��� OLQH ��
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6WULNH� �7+(�
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���� 3DJH ��� OLQH ��
6WULNH� �7+( 6,0,/$5 7$;,1* -85,6',&7,216�
,QVHUW� �HDFK WD[LQJ MXULVGLFWLRQ�

���� 3DJH ��� OLQHV �� DQG ���
)ROORZLQJ� �-85,6',&7,21�� RQ OLQH ��
6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �',675,&76�� RQ OLQH ��
,QVHUW� �PHDQV D ORFDO JRYHUQPHQW UDWKHU WKDQ D VWDWH WD[LQJ MXULVGLFWLRQ WKDW OHYLHG PLOOV DJDLQVW SURSHUW\ GHVFULEHG

LQ ��������� LQFOXGLQJ FRXQW\ JRYHUQPHQWV� LQFRUSRUDWHG FLW\ DQG WRZQ JRYHUQPHQWV� FRQVROLGDWHG FRXQW\
DQG FLW\ JRYHUQPHQWV� ORFDO HOHPHQWDU\ DQG KLJK VFKRRO GLVWULFWV� ORFDO FRPPXQLW\ FROOHJH GLVWULFWV�
PLVFHOODQHRXV GLVWULFWV� DQG VSHFLDO GLVWULFWV� 7KH WHUP LQFOXGHV FRXQW\ZLGH PLOOV OHYLHG IRU HTXDOL]DWLRQ RI
VFKRRO UHWLUHPHQW RU WUDQVSRUWDWLRQ� EXW GRHV QRW LQFOXGH WD[ LQFUHPHQW ILQDQFLQJ GLVWULFWV� 7KH WHUP DOVR
GRHV QRW LQFOXGH FRXQW\ RU VWDWH VFKRRO HTXDOL]DWLRQ OHYLHV SURYLGHG IRU LQ ��������� ��������� DQG ��������
RU WKH XQLYHUVLW\ OHY\ SURYLGHG IRU LQ >VHFWLRQ � RI 6HQDWH %LOO 1R� ��@� ,W DOVR GRHV QRW LQFOXGH DQ\ VWDWH
OHY\ IRU ZHOIDUH SURJUDPV SURYLGHG IRU LQ ����������
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���� 3DJH ��� OLQH ���

6WULNH� ����

)ROORZLQJ� �����

,QVHUW� ���� ����

6WULNH� �����

)ROORZLQJ� �����

,QVHUW� �����

6WULNH� ����

,QVHUW� ����

6WULNH� ����

,QVHUW� ����

���� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

���� 3DJH ��� OLQH ���

6WULNH� �>6(&7,216 �����&�� ��� $1' �� ��@�

,QVHUW� �>6HFWLRQV � WKURXJK � DQG ��@�

6WULNH� �-DQXDU\�

,QVHUW� �-XO\�

���� 3DJH ��� OLQHV �� DQG ���

)ROORZLQJ� �6(&7,216� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK ������� RQ OLQH ��

,QVHUW� ��� ��� ��� ��� �� WKURXJK ��� DQG �� WKURXJK ���

���� 3DJH ��� OLQH ��

6WULNH� ������

,QVHUW� ������

���� 3DJH ��� OLQH ��

6WULNH� �������$$��

,QVHUW� �������DD��

6WULNH� �-$18$5< �� �����

,QVHUW� �LI WKH WD[ UDWH LQ >VHFWLRQ ��@� DPHQGLQJ ��������� UHDFKHV ]HUR�

���� 3DJH ��� OLQHV � DQG ��

6WULNH� VHFWLRQ �� LQ LWV HQWLUHW\

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� &RRUGLQDWLRQ� ,I >/& ����@LV SDVVHG DQG DSSURYHG� WKHQ >VHFWLRQV � DQG

�� RI WKLV DFW@ DUH YRLG��

0(66$*(6 )520 7+( 27+(5 +286(

+RXVH ELOOV SDVVHG DQG WUDQVPLWWHG WR WKH 6HQDWH IRU FRQFXUUHQFH� ���������

+% �� LQWURGXFHG E\ 0� 0F&DQQ

+% ��� LQWURGXFHG E\ 5� -RKQVRQ
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+% ��� LQWURGXFHG E\ -� 0HUFHU

+% ���� LQWURGXFHG E\ 5� -RKQVRQ

+% ���� LQWURGXFHG E\ 0RRG

+% ���� LQWURGXFHG E\ %� 5DQH\

+% ���� LQWURGXFHG E\ 5� 'DOH

+% ���� LQWURGXFHG E\ 6� $QGHUVRQ

+% ���� LQWURGXFHG E\ $� &XUWLVV

+% ���� LQWURGXFHG E\ 5� (ULFNVRQ

+% ���� LQWURGXFHG E\ -� :LWW

+% ���� LQWURGXFHG E\ 5� 0HQDKDQ

+% ���� LQWURGXFHG E\ 0� +DQVRQ

+% ���� LQWURGXFHG E\ 0� *XJJHQKHLP

+% ���� LQWURGXFHG E\ (� %HUJVDJHO

+% ���� LQWURGXFHG E\ 6� %RRNRXW�5HLQLFNH

+% ���� LQWURGXFHG E\ (� &ODUN

+% ���� LQWURGXFHG E\ %� 6WRU\

027,216

6HQDWRU -� /\QFK PRYHG WKDW WKH UXOHV RI WKH 6HQDWH EH WHPSRUDULO\ VXVSHQGHG WR DOORZ WKH ODWH GUDIWLQJ DQG

LQWURGXFWLRQ RI D -RLQW 5HVROXWLRQ FRQFHUQLQJ D PHPRULDO QHZVURRP QDPHG IRU -� '� +ROPHV� ORQJWLPH GHDQ RI WKH

&DSLWRO 1HZV &RUS� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

6% ���� *RYHUQRU
V $PHQGPHQWV � 6HQDWRU +DUS PRYHG WKDW WKH *RYHUQRU
V $PHQGPHQWV WR 6% ��� EH SODFHG

DW WKH WRS RI WKH VHFRQG UHDGLQJ ERDUG WKLV OHJLVODWLYH GD\� 0RWLRQ FDUULHG�

+% �� � 6HQDWRU +DUS PRYHG WKDW +% �� RQ WKH VHFRQG UHDGLQJ ERDUG WKLV OHJLVODWLYH GD\ EH SDVVHG IRU WKH GD\ LQ

RUGHU WR EH FRQVLGHUHG ZLWK RWKHU ELOOV RI D VLPLODU VXEMHFW� 0RWLRQ FDUULHG�

+% ��� � 6HQDWRU +DUS PRYHG WKDW WKH UXOHV RI WKH 6HQDWH EH WHPSRUDULO\ VXVSHQGHG WR DOORZ WKH ODWH WUDQVPLWWDO LQWR

WKH 6HQDWH RI +% ���� ZKLFK FRQFHUQV UHLPEXUVHPHQW WR VFKRROV IRU ORVW UHYHQXH� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�
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+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

),567 5($',1* $1' &200,70(17 2) %,//6

7KH IROORZLQJ +RXVH ELOOV ZHUH LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHHV�

+% �� LQWURGXFHG E\ 0� 0F&DQQ �E\ UHTXHVW RI WKH 0RQWDQD $UWV &RXQFLO DQG WKH 2IILFH RI %XGJHW DQG 3URJUDP

3ODQQLQJ�� UHIHUUHG WR )LQDQFH DQG &ODLPV�

+% ��� LQWURGXFHG E\ 5� -RKQVRQ �E\ UHTXHVW RI WKH *DPLQJ $GYLVRU\ &RXQFLO DQG WKH *RYHUQRU�� UHIHUUHG WR

)LQDQFH DQG &ODLPV�

+% ��� LQWURGXFHG E\ -� 0HUFHU �E\ UHTXHVW RI WKH 7HDFKHUV
 5HWLUHPHQW %RDUG�� UHIHUUHG WR )LQDQFH DQG &ODLPV�

+% ���� LQWURGXFHG E\ 5� -RKQVRQ �E\ UHTXHVW RI WKH 'HSDUWPHQW RI 3XEOLF +HDOWK DQG +XPDQ 6HUYLFHV�� UHIHUUHG

WR )LQDQFH DQG &ODLPV�

+% ���� LQWURGXFHG E\ 0RRG� 'H3UDWX� *URVILHOG� 2KV� 6LPRQ� 6ZDQVRQ� 0� 7D\ORU� 7HVWHU� 7XVV� :DWHUPDQ �E\

UHTXHVW RI 7KH -RLQW 6HOHFW &RPPLWWHH RQ -REV DQG ,QFRPH�� UHIHUUHG WR )LQDQFH DQG &ODLPV�

+% ���� LQWURGXFHG E\ %� 5DQH\� UHIHUUHG WR )LQDQFH DQG &ODLPV�

+% ���� LQWURGXFHG E\ 5� 'DOH� 7� %HFN� -� %RKOLQJHU� %� &ULSSHQ� %� 'H3UDWX� *� 'HYOLQ� /� *ULQGH� -� +HUWHO�

'� 0DKOXP� -� 0HUFHU� .� 2KV� 3� 6OLWHU� 5� 6RPHUYLOOH� 6� 6WDQJ� %� 7DVK� UHIHUUHG WR )LQDQFH DQG &ODLPV�

+% ���� LQWURGXFHG E\ 6� $QGHUVRQ� 7� %HFN� (� %HUJVDJHO� -� %RKOLQJHU� 9� &RFFKLDUHOOD� %� &ULSSHQ� (� )UDQNOLQ�

'� )XFKV� %� *ODVHU� '� *ULPHV� /� *URVILHOG� 0� +DOOLJDQ� '� +DUJURYH� -� +DUS� -� +HUWHO� %� .HHQDQ� '�

0F*HH� $� 0RKO� .� 2KV� '� 6KHD� )� 7KRPDV� &� <RXQNLQ� UHIHUUHG WR 6WDWH $GPLQLVWUDWLRQ�

+% ���� LQWURGXFHG E\ $� &XUWLVV� &� $KQHU� 3� %HUJVDJHO� '� +DLQHV� 0� +DQVRQ� %� .DVWHQ� 6� 2UU� /� 7D\ORU�

'� :DJQHU� UHIHUUHG WR (GXFDWLRQ DQG &XOWXUDO 5HVRXUFHV�

+% ���� LQWURGXFHG E\ 5� (ULFNVRQ� '� (ZHU� 7� )DFH\� *� *XWVFKH� 0� +DOOLJDQ� +� +DUSHU� &� +LEEDUG� /�

0F&XOORFK� 5� 6RPHUYLOOH� &� 6TXLUHV� UHIHUUHG WR 7D[DWLRQ�

+% ���� LQWURGXFHG E\ -� :LWW� *� %HFN� 5� %URZQ� :� &ULVPRUH� 6� 'RKHUW\� -� (OOLQJVRQ� (� )UDQNOLQ� '� )XFKV�

*� *ROLH� 7� +DJHQHU� '� +DLQHV� 7� .HDWLQJ� 0� /LQGHHQ� -� 0DQJDQ� -� 0F.HQQH\� /� 1HOVRQ� 5� 3HFN� *�

5RXVK� %� 5\DQ� 7� 6FKPLGW� -� 6WRYDOO� -� 7HVWHU� -� 7URSLOD� &� 7XVV� %� :LOVRQ �E\ UHTXHVW RI WKH +RXVH

$SSURSULDWLRQV &RPPLWWHH�� UHIHUUHG WR )LQDQFH DQG &ODLPV�

+% ���� LQWURGXFHG E\ 5� 0HQDKDQ� 6� *DOOXV� -� /\QFK� %� 3DYORYLFK� -� 4XLOLFL� *� 5RXVK� UHIHUUHG WR +LJKZD\V

DQG 7UDQVSRUWDWLRQ�

+% ���� LQWURGXFHG E\ 0� +DQVRQ� UHIHUUHG WR 7D[DWLRQ�

+% ���� LQWURGXFHG E\ 0� *XJJHQKHLP� UHIHUUHG WR 7D[DWLRQ�

+% ���� LQWURGXFHG E\ (� %HUJVDJHO� UHIHUUHG WR )LQDQFH DQG &ODLPV�

+% ���� LQWURGXFHG E\ 6� %RRNRXW�5HLQLFNH� UHIHUUHG WR 7D[DWLRQ�

+% ���� LQWURGXFHG E\ (� &ODUN� *� 5RXVK� UHIHUUHG WR 7D[DWLRQ�

+% ���� LQWURGXFHG E\ %� 6WRU\� %� 'H3UDWX� .� *LOODQ� &� +LEEDUG� 6� 6WDQJ� UHIHUUHG WR 7D[DWLRQ�
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7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

6% ��� DV DPHQGHG E\ WKH +RXVH� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

6% ��� DV DPHQGHG E\ WKH +RXVH� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

6% ���� DV DPHQGHG E\ WKH +RXVH� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �
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$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

6% ���� DV DPHQGHG E\ WKH +RXVH� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

6% ���� DV DPHQGHG E\ WKH +RXVH� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK�

6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 0LOOHU�
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7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

6% ���� DV DPHQGHG E\ WKH +RXVH� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

6% ���� DV DPHQGHG E\ WKH +RXVH� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH�
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6WDQJ� 6Z\VJRRG� 7HVWHU� 7KRPDV� 7RHZV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� 0LOOHU� 7D\ORU� :DWHUPDQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� :LOVRQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

6-5 �� DV DPHQGHG E\ WKH +RXVH� DGRSWHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

6-5 �� DGRSWHG DV IROORZV�

<HDV� %HUU\� &ROH� &ULVPRUH� 'H3UDWX� 'RKHUW\� (FN� (OOLQJVRQ� (OOLV� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS�
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+ROGHQ� -DEV� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 5RXVK� 6KHD� 6SUDJXH� 6Z\VJRRG�

7D\ORU� 7KRPDV� 7RHZV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� %HFN� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� 'HYOLQ� (NHJUHQ� )UDQNOLQ� +DOOLJDQ� +HUWHO�

-HUJHVRQ� .HHQDQ� 0RKO� 1HOVRQ� 6WDQJ� 7HVWHU� :DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

+% ��� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

+% ��� FRQFXUUHG LQ DV IROORZV�
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<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7HVWHU� 7KRPDV� 7RHZV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 7D\ORU� :DWHUPDQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

+% ��� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ�

6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� *ODVHU� *ULPHV� .HHQDQ� 0RKO�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� :HOOV�

7RWDO �
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+% ��� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

+-5 � FRQFXUUHG LQ DV IROORZV�

<HDV� %HFN� %HUU\� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS�
+HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 6SUDJXH� 6Z\VJRRG�
7D\ORU� 7KRPDV� 7RHZV� :LOVRQ� 0U� 3UHVLGHQW�
7RWDO ��
1D\V� %DUWOHWW� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -HUJHVRQ�

0F&DUWK\� 1HOVRQ� 5RXVK� 6KHD� 6WDQJ� 7HVWHU� :DWHUPDQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU :DWHUPDQ LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

6% ��� � *RYHUQRU
V $PHQGPHQWV � 6HQDWRU 0� 7D\ORU PRYHG *RYHUQRU
V DPHQGPHQWV WR 6% ��� EH FRQFXUUHG

LQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH�

6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��
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1D\V� .HHQDQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� &RFFKLDUHOOD�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

+% ��� � 6HQDWRU 7� %HFN PRYHG +% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 3DJH �� OLQH ���

)ROORZLQJ� �ORFDWLRQ WKDW� RQ OLQH ��

,QVHUW� �PHHWV WKH VWDQGDUGV DQG�

�� 3DJH �� OLQH ���

)ROORZLQJ� �VWDQGDUGV DQG�

6WULNH� �0((76 7+( 67$1'$5'6 $1'

�� 3DJH �� OLQH ���

)ROORZLQJ� �',6387(��

6WULNH� �7+( ZULWWHQ� RQ OLQH �� WKURXJK �� 7KH� RQ OLQH ��

,QVHUW� �WKH� RQ OLQH ��

$PHQGPHQW DGRSWHG XQDQLPRXVO\�

+% ��� � 6HQDWRU 7� %HFN PRYHG +% ���� DV DPHQGHG� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUS� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK�

0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU�

7KRPDV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� &KULVWLDHQV� (OOLV� +DUJURYH� +HUWHO� +ROGHQ� -DEV� 1HOVRQ� 7RHZV� :DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

6% ��� � 6HQDWRU *� -HUJHVRQ PRYHG 6% ���� D &RQVWLWXWLRQDO $PHQGPHQW� GR SDVV� 0RWLRQ UHFHLYHG WKH IROORZLQJ

YRWHV�

<HDV� %DUWOHWW� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -HUJHVRQ� /\QFK�

0F&DUWK\� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7HVWHU� :DWHUPDQ� :LOVRQ�
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7RWDO ��

1D\V�%HFN� %HUU\� %LVKRS� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH�

+DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 6Z\VJRRG� 7D\ORU�

7KRPDV� 7RHZV� 0U� 3UHVLGHQW�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

6-5 �� � 6HQDWRU )� 7KRPDV PRYHG 6-5 �� EH DGRSWHG� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% � � 6HQDWRU -� /\QFK PRYHG +% � EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU 6� %DUWOHWW PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU -� /\QFK PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU &� &KULVWLDHQV PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ�

*ULPHV�+DOOLJDQ� +DUJURYH� +HUWHO� -HUJHVRQ� .HDWLQJ�0DKOXP�0F&DUWK\�0F1XWW�0LOOHU�0RKO� 1HOVRQ� 5RXVK�

7KRPDV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� %HFN� %HUU\� 'HYOLQ� (OOLV� *ODVHU� *URVILHOG� +DUS� +ROGHQ� -DEV� .HHQDQ� /\QFK� 0HVDURV� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7RHZV�

7RWDO ��

$EVHQW RU QRW YRWLQJ� (NHJUHQ�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

+% ��� � 6HQDWRU 7� .HDWLQJ PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU 6� 'RKHUW\ PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU '� +DUJURYH PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU -� /\QFK PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU -� (OOLQJVRQ PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� 6HQDWH UHVXPHG� $FWLQJ
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3UHVLGHQW 6Z\VJRRG LQ WKH FKDLU� &KDLUPDQ :DWHUPDQ PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW EH DGRSWHG�

5HSRUW DGRSWHG�

027,216

6% ��� � 6HQDWRU +DUS PRYHG WKDW WKH $FWLQJ 3UHVLGHQW EH DXWKRUL]HG WR DSSRLQW D &RQIHUHQFH &RPPLWWHH� DQG

UHTXHVW WKH +RXVH WR DSSRLQW D OLNH FRPPLWWHH� WR FRQIHU RQ +RXVH $PHQGPHQWV WR 6% ���� 0RWLRQ FDUULHG� 7KH

DFWLQJ SUHVLGHQW DSSRLQWHG WKH IROORZLQJ PHPEHUV�

6HQDWRU 7D\ORU� &KDLUPDQ

6HQDWRU %HUU\

6HQDWRU 5RXVK

6HQDWRU +DUS PRYHG WKDW DOO ELOOV LQ WKH )LQDQFH DQG &ODLPV &RPPLWWHH EH FRQVLGHUHG DSSURSULDWLRQ ELOOV IRU WKH

SXUSRVH RI PHHWLQJ WUDQVPLWWDO GHDGOLQHV DQG WKHUHIRUH ZRXOG KDYH WR EH WUDQVPLWWHG E\ WKH HLJKWLHWK OHJLVODWLYH GD\�

$SULO ��� ����� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ�

-DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK�

6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� )UDQNOLQ� 7D\ORU�

7RWDO �

([FXVHG� :HOOV�

7RWDO �

$11281&(0(176
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